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Annual : 1981 : 1981 ; 1981 


rate of : Actual : Trend : Deviation : R¢ 
growth ; : value : from trend . 
Percent women ———-——-—Million dollars--------— 
Sector Aggregate 
Cash Receipts : 9.6 = 139,934 143 ,320 = 300 0953 
Plus: non-cash receipts: 14.4 L255 7.9 11,436 843 0957 
Equals. gross farm ‘ 
income ; 9.9 eye Lo 155,140 per, O27, 0962 
Less: production : 
expenses : 10.8 130 ,656 12753008 a2 0 988 
Equals: net farm income: 
before inventory : 
adjustment : 6.3 2007 27 ,168 aap ahe 0549 
Per Farm Average 
Cash Receipts : 11.9 57 ,634 59,500 ~t1 ,866 97% 
Plus: non-cash receipts: 16.8 oF, L00 4,872 308 0962 
Equals: gross farm : 
income : Tie 62,814 64,406 -1,592 977 
Less. production ; 
expenses : i hyd 537812 52,882 930 0991 
Equals: net farm income. 
before inventory : 
adjustment : 8.6 9,002 i272 secichpae 702 


ee 





Source: Calculated from Economic Indicators of the Farm Sector, ERS. Stat. Bul. 674. 
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Table “i-—Cash receiots (including farm households), hv value of saies class, 1047-27 1! 
Farms with saies of 
eee = SB LOO,DO0 = SIMO, 000 = S40. 000 + 520.990 + $10,000: $5,999 + $2,590 : Less + All 
Year : and : to : and : to : to ; to : to : to : than : farms 
over : $199,999 : over 2/ ; $99,999 : $39,999 : $19,999 ; $9,999 ; $4,999 ; 52,590 ; 
Million dollars 
1960 NA NA 6,101 5,457 6,518 7,438 §,1649 2,478 2,042 a8. 196 
1961 NA NA 7,014 5,968 6,971 Leda 5,006 anole 2,031 36 ,94N 
1962: NA NA 1367 6,550 7,450 7,608 pe (Se iene Aa 1,950 38,472 
1963 3 NA NA 8,660 6,995 7 ,842 7,607 4,469 2,036 1,849 39,458 
1964 : NA NA 9,014 7,108 7,954 7,604 4,359 1,966 1,838 39 R42 
1965 : NA NA 10,372 7,892 8,462: 7,481 4,217 1,960 1,831 42,215 
1966 H NA NA 13 ,006 9,381 9,532 1,393 4,024 By 97t 1,821 47,128 
1967 NA NA 13 ,036 9,282 F392 7,143 3,893 1,907 1,764 46,380 
1968 : NA NA 13,994 * 9,900 9,778 72032 3,802 1,99Nn 1,740 48,144 
1969 : 11,008 542508 (16,264) 11,506 10,770 6,917 3,647 1,893 1,539 S200 
1970 : 12,401 5,889 (18,290) 12,136 10,697 4,763 3,559 1,847 Te Snt 84,709 
R97T. 924135230 6,484 (20,214) 27288 110,52) 6,541 3,424 1,781 1,446 . 56,645 
1972: 18,476 8,433 (26,909) 15,149 = 1N,74Nn 6,452 3,365 1,749 1,459 AS 814 
1973 2320,902 14,295 (45,197) 22,465 12,190 eu’ cb Fd 2,968 “1,496 1,289 99,488 
1974 733,092 15594L- - (48,633) 23,631 19,912 ere eis 227 51 Tysae* 21 Fie a® aaa 
1975 26315010 14,675 (45,685) 9 9 Hee 10,999 = ue Fh) 2,801 1,485) #17138 9A 240 
1976 : 35,028 16,086 (51,114) 24,338 10,83 5,418 2,695 1,239 1,784 Q6 271 
1977 $856<857 16,979 (53,836) 24,093 105937. ee 2,Ris® 61,5418 1035 89 449 
1978 £950,592 21,324 (71,914) 25,474 10,918 5, Aa 2071 1,597 RRA 117 ,642 
1979 66,012 25,838 (91,850) 26,130 8,412 4,313 Zeove 1,494 629 13$,429 
1980 : 69,685 26,955 (96,640) 265479 R091 4,180 25 ah2 1,594 59R 130,924 
Percentage distribution 
1960 NA NA 17.3 15.5 18.5 Ziel 14.7 gi el Sis inn A 
1961 NA NA 19.0 16.2 18.9 , 20-4 13if- * B04 5.5 100.9 
1962 NA NA 20.7 1 Be 19.4 19.8 123 5.7 Sel LAAN A 
1963 : NA NA 2469 Per! 19.9 19.3 11.3 e's 4.7 160.0 
1964 : NA NA 22.6 17.9 20.0 19.1 19.9 4,2 &.6 tA n 
1965 : NA NA 24.6 18.7 20.1 Li o7 10.0 4.4 4.3 LANA 
1966 NA NA 27.6 19.9 20.2 15.7 R.5 4.2 a29 190.0 
1967 NA NA 28.1 20.0 20.2 15.4 R.4 4.1 3.8 [N09 
1968 : NA NA 29.0 20.6 20.3 14.6 7.9 8.9 5 ow! 19.0 
1969 ; 21.0 10.0 G5 Set ee 21.9 20.5 P3e2 6.9 3.6 29 100.9 
1970 : 22.6 10.8 (33.4) 22ek 19,5 12.3 aaS 3.4 Zar 199.0 
1971 ; 24.2 11.4 (35.6) 225 18.6 11.6 6.0 3.1 a fe 100.0. 
1972 : 28.1 12.8 (40.9) 23.0 16.3 QR S.1 2 ae Pe. 1Nn.n 
1973 : 34.1 15.8 (49.9) 24.8 12.4 6.5 3.3 Lay 1.4 1N0.9 
1974 : phe Py: 16.5 ide LAP 2 25.2 11.6 S.9 A] hes Lee 1Nn,9 
1975 : 34.3 16.3 (50.6) 25.2 12.1 6.2 Sie) bats bed 1090.9 
1976 : 36.2 16.6 (52.8) Zoek 11.2 5.6 2.8 1.4 bed 1NA,n 
1S77 ; 37.0 17.0 (54.0) 24.2 11.0 55 2.8 1.4 Led 190,9 
1978 : 43.0 18.1 (61.1) 21.6 R.5 4.3 2.4 La of 1NN,0 
1979 : 48.7 19.1 (67.8) 19.3 6.2 3.2 1.9 1.1 a) 100.0 
1980 4 49.8 19.3 (69.1) 18.8 5.8 3.0 1.8 uke 4 190.9 


———————————————————————————————————— EE 
t 
NAenot available. i/ Including net Commodity Credit Corporation loans, Goverrment vavments, and other 


farm income. 2/ The numbers in parentheses represent the subtotals of the first two columns. 
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Table 72<<Gross farm inceme (including farm households) perore inventory edjustment, 
19680 + 


bv value of sales class, 


: Paras with sales of—— 





: $200,900 


: $100,00C : 


7540,000) > 


: $2,500 : 





$100,000 $20,000 : $10,000 : $5,000 Less All 
Vear ; and : to : and : to 7 to to to to than faras 
: over _: $199,999 : over 2/ : $99,999 : $39,999 : $19,999 : $9,999 : $9,999 : $2,500 : 
° Million dollars 
1960 : NA NA 6,152 5,613 6,829 7,941 5, daa 2,972 3,213 38,497 
1961: NA NA 7,073 6,142 7,309 8,045 5,604 2,852 3,186 40,211 
1962 3 NA NA 8,033 6,743 7,814 S522 5,305 2,647 3,059 1 a Os. 
1963 : NA NA 8,735 7,209 8,238 8,132 5,018 2,457 2,950 42,739 
1964 : NA NA 9,094 7,332 8,363 8,133 4,898 2,376 2,925 63,121 
1965 : NA NA 10,464 8,143 8,899 7,999 4,740 2,370 2,892 45,507 
1966 : NA NA Be ea 9,683 10,029 7,914 4,539 2,397 2,868 $0,551 
1967 : NA NA 13,158 9,599 9,869 7,669 4,408 2,339 2,821 49,863 
1968 NA NA 14,5127 10,247 10,325 7,557 4,314 2,342 2,811 S1723 
1969 Eels 5,354 (16,426) 11,926 11,398 7,454 4,157, 2,361 2,587 56,309 
td 
1979 12,465 5,989 (18,454) T2eoce 11,263 Vaasa 4,059 2eaee 2,666 58,569 
1971 13,801 6,593 (20,394) 13,130 11,064 7,062 3,937 2,284 Zee 60,603 
1972 18,575 8,579 (27,154) 15,614 UB ee ard 6,990 359008) 824.275 2,879 70,119 
1973 31,084 14,558 (45,642) 235.202 LT 825 6,453 3,514 2,028 2,841 95,505 
1974 GENE iA 15,877 (49,197) 24,534 11,645 6,182 S362 1,987 3,024 99,951 
1975 31,255 153027 (46,282) 23,682 11,707 6,306 35 5L2 25122 3,020 96,938 
1975 Bolo 16,508 ($15627) 25,445 HO ia ase 6,191 3,448 * 2,088 3,424 104,178 
1977 BNeoo AZ s239 (54,794) yay A’ 11,928 6,405 3,714 Phy V2 3, 166 LO7G7.3 
1978 Sie ere 22,114 (73,326) 27,042 11,116 6,059 3,848 2,598 2,984 126,973 
1979 66,939 26,938 (93,877) PANS GS\E 9,662 5,448 ° 3,889 2,850 2,710 146,569 
1980 : 70,794 28,294 (99,088) 28,649 9,479 SSA 2m osOLS 3,039 2,817 1§2,513 
Percentage distribution 
4 

1960 NA NA 16.0 14.6 17.7 2066 15.0 Lae 8.4 100.0 
1961 NA NA 17.6 15.3 18.2 20.0 13.9 Mo 2k 729 100.0 
1962 NA NA 19.3 16.2 18.7 19.5 VAIS Th 6.3 Tes 1.00.0 
1963 NA NA 20.4 16.9 19.3 19.0 Sal 5 9) 5.8 6.9 100.0 
1964 NA NA 21.1 17.0 19.4 18.9 11.3 SeD 6-8 100.0 
1965 NA NA 23.0 17.9 19.5 17.6 10.4 Siete. 604 100.0 
1966 NA NA 26.0 19.1 19.8 15.7 9.0 4.7 5.7 100.0 
1967 NA NA 26.4 19.2 19.8 15.4 8.8 4.7 57 100.0 
1968 NA NA yy P| 19.8 20.0 14.6 8.4 4.5 5-4 100.0 
1969 19.7 9.5 (29.2) are 20-2 13.2 74 4.2 4.6 100.0 
1970 oles 105-2 (63 Tie) 5)) 21.4 19.2 12.4 6.9 4.0 4.6 100.0 
1971 Modest} 10.9 (3327) 21.7 18.2 11.6 6.5 3.8 4.5 100.0 
1972 26.5 Wray (3827) Lape S| 16.1 10.0 5-6 3.2 ff UL 100.0 
1973 32.5 Sire COT) 24.3 12.4 6.8 ByP/ Leil SO 100.0 
1974 33.3 15.9 (49.2) 24.5 ll.7 6.2 3.4 20 3.0 1OO0 
1975 BWA 7 15.5 Coda 24.5 [ean 6.5 3.6 Lee 3.4 100.0 
1976 33.9 15.9 (49.8) 24.4 11.3 5-9 Bhs! 2-0 Bis 3! 100.0 
1977 34.6 16.3 (50.9) 23.6 1BEsul 5.9 3.4 Zee 2.9 100.0 
1978 40.3 17.4 CSifsrh) 21.3 8.8 4.8 3.0 2-0 2.4 100.0 
1979 45.7 18.4 (64.1) 19.2 606 3.7 Zed 1.9 1.8 100.0 
1980 : 46.4 18.6 (65-0) 18.8 6.2 3.6 2-6 2.0 1.8 100.0 


NAenot available. 


estimation note following table 79. 2 


columns. 


1/ Includes Government payments and net Commodity Credit Corporation loans. 
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The numbers in parentheses represent the subtotals of the first two 
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Table 73--Farm production expenses (including farm households), bv value of sales class, 1949-89 |’ 


i nc ee SE esEEnnnEE Seuss B-U URES SS IRIS =F 


Farms with sales of-— 


ee ne nce nee EEE 


: $200,000 : $100,000 : $100,000 : $40,000 : $20,900 : $10,909 : $5,000 : $2 ,500 Less : sil 
Year : and : to : and . to : to : to : to : to “se than §:. caro 


s over. :_$199,999 : over 2/ : $99,999. : $39,999 : $19,999 : $9,999 : $4,999 ; $2,509 : 


i  _... ..__.....!).___.__........._._._.__ 


: . Million dollars 
1960 : NA NA 5,443 4,370 4,995 5,409 3,657 1,789 VRA2 272308 
1961 : NA NA 6,248 4,727 5,294 5,424 cS. 8 WY ike hg. 1,678 28,590 
1962 : NA NA de los 54229 5,714 5.050 3,396 1,625 1,434 30,279 
1963 : NA NA 7 ,820 $ ,625 6,090 5 ,609 3,286 1,558 1,610 31,598 
1964 : NA NA 8,083 5,900 6,102 5,510 3,163 1,491 1,563 31,812 
1965 : NA NA 9,273 6,251 6,497 5,435 3,109 Io 26 1,559 33,659 
1966 NA’ NA 11,204 7,091 6,948 5,224 2,940 Sal 1570 J6,58 
1967 NA NA 11,864 7,448 Je2al Seas 2 32025 e592 1,649 38,181 
1968 : NA NA -12,679 7,9N4 7,463 5,261 2,950 1,601 1,667 39,525 
1969 . 9,848 4,429 (14,277) 8,933 7,895 5,060 2,789 1,610 e551 62,115 
1970 : e170 4,973 (16,143) 9,445 72801 4,993 Prod, Shes 1,605 1,608 _ 454,426 
1971 : 12,603 Ss573 (18,176) LOM IES 7,950 5,005 23773 1,637 1,695 47,367 
1972 : 16,125 6,764 (22,889) 11,314 7,658 4,669 23602. = 17541 1,642 S223 ho 
1973 : 24,273 9,887 (34,160) 15,001 The Blo, 4,036 2239 1931S aed toe 65,54? 
1974 : dap ai eys ELSI? (38,280) 16,651 U7 ie} 4,164 re ashe 1,492 1,644 [een ea. 
1975 : 27,698 11,499 (39,197) 17,431 8,389 4,607 22033 Le o28 1,978 75,863 
1976 : 31,809 12,825 (44,634) 19 ,012 8,554 4,693 2,628" 1,634 2,965 RZ 130 
1977 4 35,356 14,269 (49,625) 19,753 8,993 4,949 2,936 1,891 2,146 90,293 
1978 : 45,824 16,873 (62,697) LORG22 Te TDO 4,345 22821 1,95? 1,894 LOL ,AR7 
1979 : 59,902 20,746 (80 ,648) 20,779 6,918 3,994 22920 2,209 V7 42 119,217 
1980 : 66,595 22,913 (89,508) 22e2 0S 7,144 4,185 + 3,184 2,482 1,899 130,654 
Percentage distribution 
yc 
1960 NA NA 19.9 16.0 160 2a Msi 13.4 6.5 6.3 19.0 
1961 NA NA Died) 16.5 18.5 Mele) VZas 6.9 Bale ga.o 
1962 NA NA 23.6 his 2. 18.9 18.3 lee: 5.4 sh 14,4 
1963 NA NA 24.7 Vike Oo 19.3 if fe! 10.4 4.9 Shoal 00. 
1964 NA NA 25.4 18.6 19.2 IG pssh o.9 (AGe/ 4.9 Loa .a 
1965 NA NA 260 18.6 LORS 16.1 9.2 4.5 res 100.0 
1966 NA NA sae t/ 19.4 19.0 14.3 Saal 4.2 4,3 LON. 
1967 NA NA 31.1 19.5 18.9 14 «1 Wa) 4.2 4.3 100. 
1968 NA NA ayaa 20.0 18.9 oes hed 4.0 4.2 190.0 
1969 23.4 LOs5 (33.9) DN ae 18.8 12.0 6.6 3.8 s\57/ 100.0 
1970 : DSteL: Vinkee2 (36.3) Dal as Vee lie. AYed 3.6 ayes Ln 
1971 A 26.6 sate! - (38.4) 21.4 16.8 10.6 Dts! 3.4 3.6 100.9 
1972 : 30.8 12.9 (43.7) 21.6 14.7 R.9 5.0 3.0 ek 199.0 
1973 : 37/0, By Ik ($2.2) 2269 J 3 e522 6.2 3.4 Aca: pal 100.0 
1974 ; 3755 SIGs (53.0) As\a3" OR, ste Bie ao De jnn,0 
1975 : 36.5 Wis) APs (52.7) 2360 0 661 S\5e) wedl 2.6 100.0 
1976 : 38.3 15.4 CSsier) DDied VOCs ge Bree. 2A 2.4 1N9 .n 
1977 : BOe] 15.8 (54.9) 219 10.0 555 Bie yAret 224 100.0 
1978 : 45.3 16.7 (62.0) 19.4 rath res 2.8 be, ee, 199.0 
1979 : 50.2 17.4 (67.6) 17.4 Ghaie! Shas Pas) 1.9 Ike 100.9 
1980 ; 51.0 ee, (68.5) 17.0 Sige Sie 2.4 hs, eo 100.0 


NA*not available. i/ See estimation note following table 79. 2/ The numbers in parentheses represent 
the subtotals of the first two columms. 
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| » Tadle “4-—Nec farm income (including farm households) before inventorv adiustmenc, 
. - ’ . g 


D¥ value cf saies class, L9fN=- 


a te ee nec Se a A AS a a a a a a a 
Farms with sales of-— 


eS See ame SLO Om Rom tees enon ote S40) TAME ISTO CONE Sy ON SS ANN + §9 SAN » Fees =; Ah? 
‘ear : and : te : and | : £0 : to fs to : to A te conan cares 
: over : $199,999 : over 2/ ; $99,999 ; $39,099 ; $19,900 ; 60,000 ; s4,999 ; §2,59N : 





: Million dollars 
1960 : NA NA 709 1,243 1,834 25532 2,120 1,192 Gee es 
1961 : NA NA 825 T3515 2,015 2,621 2,087 1,150 1,508 11,621 
1962 : NA NA 878 1,518 2,100 2,592 1,9N9 1,022 1,425 11,444 
1963 : NA NA 915 1,584 2,148 2,523 T.732 aga je (Up ae a 
1964 : NA NA 1,027 1,432 2,261 2,623 1,735 RRS 1,347 11,309 
1965 : NA NA 1,191 1,892 2,402 2,564 1,631 R44 1,333 11,857 
1966 : NA NA 1,917 2,592 3,081 2,690 1,599 RAA 1,29R =. 14,943 
1967 : NA NA 1,294 ah EG 2,638 2,297 1,383 747 1,172 11,68? 
1968 : NA NA 1,448 2,343 2,842 2,296 1,364 7h) 1,144 12,108 
1969 Shee 925 (2,149) 2,993 3,503 2,394 1,368 751 1,036 14,194 
1970 : 1,295 Violas (25311) 3,083 3,392 > 2,2R4 1,300 717 1,988 34,145 
1971 : 1,198 ctaplay  Aiag be. i 2,999 3,114 2,057 1,164 647 1,937. 13,234 
1972 ce 2.450 1 Sise (4,265) 4,300 4,449 e321 1,298 734 1,237 17,84 
975": 6,811 4,671 (11,482) 8,201 4,466 2,417 1,275 713 1,389 29,943 
1974 : 6,217 4,700 (10,917) 7,883 3,932 2,018 1,047 P 5aa 1,349 27,741 
1975 ee 36557 3,528 (7,085) 6,251 3,318 1,699 RRG soy Wihaa5 121,073 
1976 et. SLO 3.683 °X<77193) 6,433 Fey 1,588 R20 454 Fya59. 27, 0a5 
1977 : 1,903 3,266 (5,169) 5,621 2,935 1,456 778 44] Y020. 17,42 
1978 : 5,388 So 2elee Cy ose) Ta20 4,384 1,714 P027- # PKEN 1,99n = 25, aR 
1979 : 7,037 6,192 (13,229) 7,354 2,744 1,454 962 641 968 27,352 
1980 : 4,199 5,381 (9,589) A, 386 2,335 1,238 ° RAL 557 a97 — 21, as7 
Percentage distribution 
1960 : NA NA 6.4 {V2 16.5 22.8 19.0 19.7 13.4 1A 0 
1961 : NA NA 7d. v2? 73 22.6 18.0 Q,9 12.9 100... 
1962 : NA NA Ta7 13.3 18.4 22.6 16.7 #29 1o.6 LOAN. 
1963 : NA NA 8.2 rae2 Poste 227 15.5 Rl 12.9 190.9 
1964 : NA NA 8.9 eee! 20.0 7522 15.3 7.8 12.2 109.9 
1965 : NA NA 10.0 16.0 20.3 21.6 EP Say epee pin? 100.4 
1966 : NA NA 13.6 18.5 21.9 19,2 VEG 4.2 9.2 199.9 
1967 : NA NA pid ees 18.4 22.6 19.7 Piss 6.4 10.9 100." 
1968 : NA NA 11.9 19.2 2325 T8.8° PeeyPs2 rel Q.3 190, 
1969 : 8.6 6.5 CPS.1) lak 26.7 16.9 9.6 $3 me 190.0 
1970 9.1 iy (16.3) 21.8 24.0 16.1 9.2 ae a5 191, 
1971 9.1 ae: (16.8) ao T325 rS.5 &.8 4.9 7.8 190.9 
1972 13.8 19.2 (24.0) 24.2 29.5 13.9 m3 4. 4.9 LAN A 
1973 bi he 15.6 (38.3) 27.4 14.9 R.1 4.3 oe 4A 190,90 
1974 22.4 16.9 (39.3) 2R.4 232 7.3 2.8 wei 4.9 199.0 
1975 16.8 16.8 (33.6) 29.7 eine) Rel x? 7a Aes 190.0 
1976 16.7 72S r3G52 30.6 iSce TS 3.9 Tel A.5 1N9 A 
1977 10.9 18.7 (29.6) 3253 16.8 8.4 4.5 225 5,9 19n.9 
1978 20.8 20.2 (41.9) 28.7 13.9 4.6 4.0 Se 4.2 19,9 
1979 23.1 O26 (48.3) 26.9 10.0 533 3.5 2.4 3.6 19n,9 
1980 19.2 24.6 (43.8) 29.2 TOs7 Sez 3.8 2.6 Mee 1Nn,A 


me 
NA*not available. i Includes Govermment pavments and net Commodity Credit Corpvoration loans. Also, 
see estimation note following table 79. a The numbers in parentheses represent the subtotals of the first 
two columns. 
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Apeeous tet. arm cash receipcs. and.zross income <rom farming <inciuding fara housenc ids 




















perore inventory adjustment, dy value of sales ciass, i96U-60 L, 
: Farms with sales o©r-= 
: $200,000 : $100,000 : $100,000 : $40,000 : $20,000 : $10,000 : $5,000 : $2,500 : Less =: aii 
Tear 2 and - to ‘ and b to : to : to z to A to iethan-->-farns 
over : $199,999 : over : $99,999 : $39,999 : $19,999 : $9,999 : $4,999 : $2,500 : 
Dollars 
Cash : 
receipts: Z 

1960 : NA NA 265,261 60,634 28,714 14,966 7,818 4,016 1,104 8,882 
1961 : NA NA 269,769 61,526 29,168 15,281 8,009 4,127 1,148 9,646 
1962 : NA NA 274,723 61,792 29,331 15,432 8,047 4,141 Y,155 10,420 
1963 : NA NA 219,359 61,903 297371 15,494 820235ae4, 123 Pela 11,046 
1966 : NA NA 281 , 688 62,351 29,678 Mah ee7ers 8,163 4,191 1,180 Leo 
1965 : NA NA 288,111 63,136 HOmeee 165123 8,302 4,251 1,235 12,079 
19606 : NA NA 302,464 65,602 sesso 16,613 8,455 4,312 ee 14,470 
1967 : NA NA 303,163 65,366 31,288 16,572 8,463 4,285 1,314 14,679 
2966 : NA NA 310,978 66,444 31,954 16,944 8,660 4,347 lea 15,685 
1969 : 688,000 VSO SLA 318,902 67 ,682 32,636 17,294 8,831 4,343 229 Lea 
raze > 688,945 150,999 320,877 68,179 Biedefo US! 17,341 8,854 G. S6/egpeel. 285 18 , 582 
x977 : 686,500 150,791 320,857 68,064 32,643 17,168 8,756 lis sivas 2 62 19,028 
i972 : 684,296 [53,329. 328,158 69,769 33,459 17,581 8,997 4,484 Lesh Jee yefopl ed 
1973 Ov noe 157,087 329 ,904 72,234 34,011 17,432 8,887 4,386 1,239 32,254 
19734 : 661,840 155,410 324,220 ie 393 33,269 16,820 8,543 4,184-+ Sp Ys. B37 G0 
1975 > 646,041 156,118 Beles TAL Nhe? 33 , 666 17,007 8,672 A Sely a 1,128 32,616 
1976 OT Ss O12 156,174 329 ,768 72,007 33,693 16,984 * 8,665 4,265 1,109 35,389 
1977 2/ : 635,465 152,964 318,556 14,132 36,096 18,082 9,140 4,487 16345 40,582 
1978 : 648,615 [54,522 332,945 Ysharaoy 34,075 17,067 8,805 4,567 1,401 48.392 
1979 : 666,788 152,888 342,724 69,310 29,620 14,924 7,855 4,293 Lsalyfs! 55,729 
1989 : 663,667 152,288 342,695 68,875 28,691 14,445 Tel ieee Ge 27 2 pees 57,634 

I e i . 

[Gross farm: 4 

| income: - 
1960 NA ~ NA 267 ,478 62,368 30,084 15,978 8,753 4,816 edie 92715 
1961 NA NA 272,038 63,320 30,582 16,319 8,966 4,952 1,801 LOS SLL 
1962 : NA NA 276,999 63,613 30,764 16,475 9,006 4,967 Tole 11,300 
1963 : NA NA 281,774 63,797 30,854 16,563 9,008 4,963 1,822 11,264 
1964 : NA NA 284 ,188: 64,316 31,204 16,875 eis! 5,065 1,878 (23675 
1965 : NA NA 290,667 65,144 Sl 7 S2 17,240 ho ciel 5,140 bat oye 135559 
(1966 : NA NA 305,139 67,714 32,989 17,784 CSE y/ Bap Ab) 2,066 NSP SyAl 
1967 : NA : NA 306,001 67 , 598 33,007 U7 192 S562 D250 ea opl USmrae 
1968 : NA NA 313,934 68,773 33,742 18,209 9,826 SS, 2,196 16,843 
1969 : 692,000 52.97 2 322,078 JOsL53 34,539 18,636 10,066 Sak 7 De 50 NMS arrrAe: 
1976 pO 92 U0 N53 503 323,754 70,381 34,549 18,659 10,098 5,490 Dep PEE! 19,861 
1971 : 690,050 53,320 B 2 aie ZOn2L3 34,361 Y8,039 10,068 5.544 2,384 20,883 
PO72 2 687,962 155,984 B31 45 71,954 S226 19,047 10,427 5,833 Fee she he 4 24,517 
1973 : 675,739 159,977 333,152 74,603 35,941 19,091 10,522 5,946 23750 335851 

1974 : 666,400 158,770 327 ,980 74,121 35,504 18,790 10,503 6,077 3,001 35,761 

197.5 aOD dea 40 159,863 325,929 74,943 36,129 9223 10,889 6,447 BFS 07 35,034 
1976 sn O19 e212 160,271 334,368 7Psya rd oy" 36,392 19,408 11,086 6,650 Seo 02 38 ,049 
1977 2/ ; 642,396 157,973 324,225 78,074 39,366 21,000 12,058 7,380 4,337 43,857 
1978 : 656,564 160,246 339 ,468 77,707 37,809 20,401 12,139 7,873 4,706 S25 124 
1979 : 676,152 159,396 350,287 74,623 34,021 18,851 11,785 8,190 5,075 60,317 
1980 : 674,229 159,853 851,076 74,802 slsh (pls! 18,830 12,102 8,633 5,534 62,814 


NAenot available. T7“Tncludes Government payments, net Commodity Credit Corporation loans, and other farm 


income. Also, see estimation note following table 79. 2/ Based on the 1974 Census of Agriculture derinition 
of a farm, and applies to 1977 and all following years. 
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. Re es 2 ate See : aS - aa eee 
~abie 76--Per farm croduction expenses and net farm income (including ‘fara households) derare 


4 - Smventory actuscrent. oy value sf saies c.ass. $96u<38% 2, 


eee ——————— Oe 


ALIS eu osalesmer—— 


RAE, AES RCE TG eS TT ah ie bea er NE Des Ofc Rime oed CaP TEIN) AE Sel RET Ter eee 
Year : and : jefe) : and : to : rae) : rae) : to : to Gr a nod toes 
over : $199,999 : over : $99,999 : $39,999 : $19,999 : $9,999 : $4,999 : $2,500 : 
: : ; 3 : : : 
Dollars 

Production 

expenses: 
1960 : NA NA 236,652 48,556 22,004 10,883 5,541 2,885 931 6,909 
1961 : NA NA’ 240 , 308 48,732 2eeil5t 11,002 ye! 2,995 949 7,473 
1962 : NA NA 246,724 49,292 22,496 2i7 5,766 3,049 968 §,201 
1963 : NA NA 252,258 49,779 22,809 11,424 5,899 30 1h7 995 8,845 
1964 : NA NA 252,594 51,754 22,769 11,432 S923 Be Ls 9 1,003 9,203 
1965 : NA NA 257 , 583 50,008 23,204 agp gt 6,120 3-310 1.02 10,026 
1966 : NA NA 260,558 «+ 49,587 22,855 1739 6,176 Je a00 L.,.¢30 11,209 
1967 : NA NA 275,907 52,451 24,184 12,464 6,576 Sig bias! Ih earas; 12,076 
1966 : NA NA 281,756 53,047 24,389 12,667 6,720 3,664 1,302 L263 aL: 
1969 = 615,500 126,543 279,941 52,547 2a 926 12,650 6,753 3,693 1 292 14,038 
1979 OZ 0. 550 NAH Gy SBuS' 283,211 53,062 24,144 12,803 6,863 3,794 aowee 15,064 
1971 POS ONL SO 129,605 288 ,508 54,176 24,689 13,136 7,092 3,973 GARE 16,322 
1972 5 SEN fe epars 122 ,982 279,134 Seda hlake! Pobesfs ICV] Wee Ieee 6,957 46950 1,481 Wel ake? 
1973 = 527,674 108 ,648 249,343 48,235 22,368 11,9461 6,704 3,846, 1,406 23,2246 
1974 : 542,060 OAL 7A, 255,200 50,305 Za, 0b) ZA SY Uneasy? 4,291 ik (aspe 25,835 
1975 > $77,042 122,330 276,035 $5,164. = 25,892 14,046 8,152 4,948 1,968 27417 
1976 < MOL Lied Le. 124,515 287 ,961 56,249 26,483 14,429 8,450 3,204 7h Bla 30, 362 
1977 =</ : 609,586 128,550 293,639 60,779 29 , 680 16,216 oR532 5,984 2,940 36,764 
1978 > 587.,487 122,268 290,264 56,385 26,361 14,630 8,899 ay 9a3 2,987 41,497 
1979 : 605,071 Wed SIP SW 300,287 BIS dha b7/ 24,359 13,820 8,870 6,348 Bie o2 49,061 
1980 ; 634,238 129,452 317,404 58,128 254333 14,531 9,590 052: 5720s! Se} ats 8 

Net farm ‘ 

income 2 Ee 
Fr) 

1960 NA NA 30,826 13,812 8,080 5,095 shore 5 A eB 806 2,806 
1961 NA NA 31,730 14,588 8,431 ae) vs Jct, 1,997 852 3,038 
1962 NA NA 30,275 14,321 8,268 5,258 3,240 19s 844 3,099 
1963 NA NA 29,516 14,018 8,045 Dyes, 3,109 1,816 827 seLL9 
1964 NA NA 31,594 12,562 8,435 5,443 3,250 1,886 875 ee sie: 
1965 NA NA 33,084 T5750 8,578 Se, Saal 1,830 899 $7935 
1966 NA NA 44,581 18,127 10,134 6,045 3,361 1,895 936 4,312 
1967 NA NA 30,094 155147 . 2084823 5,328 3,006 1,678 872 3,695 
1966 NA NA 32.2178 150726.) 969392 5,532 3,106 1,695 894 3,972 
1969 : 76,500 26,428 G2 4137 17,606 10,615 5,986 Lee 1,724 864 4,731 
1970 : 71,944 26,050 40,543 7 BRS 10,405 5,856 Bes) 1,696 902 4,797 
1971 om 5949000m 23.72 35,206 16,037 9,672 5,399 2.976 Gaels 571 905 4,561 
1972 : 90,740 33,002 Wael 19,816 11,369 6,352 3,470 1,882 1,115 6,226 
1973 = 146e065 ~ 51',329 83,809 26,368 13,573 7,150 3,818 2,090 1,344 10,607 
1974 : 124,340 47,000 72,780 23,816 11,989 6,133 AA5S{ORet 786NENT 350 95925 
1975 emudas iOS am (37 23s 49 ,894 19,782 10,237 =a PET 37a 99s tae 3098 ee LT 
1976 : 67,500 35,756 46,407 19,033 9,909 4,979 2.636 4,01,44680° 1,390 7,687 
1977 2/ : 32,810 29,423 30, 586 17,295 9,686 4,774 5.5260) 396 sot 7 5093 
1978 Pere6geO77 ©. 37,978 49,204 21,322 11,449 S571 Nb2408 14950) 157198 20,027 
1979 ¢ 71,081 36,639 49,362 19,506 9,662 5,031 2,915 1 842n0 1 8132.11 ,256 
1980 : 39,991 30,401 33,972 16,674 8,280 4,299 Zool 1,582 1,821 9,002 


NA=not available. 1/ See estimation note following table 79. Based on the 1974 Census of Agriculture 
definition of a farm, which is sales of $1,000 or more, and applies to 1977 and all following years. 
3/ Includes Government payments. 
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' n 
: Tabie ““--incone ser fame operator family .inciuding farm nousencids), sv maior sources, 
Sv value of sales class, .9A@=&8% aye 
Farms witm sales or— 
2 S100,SCO 92) SéG.90F =: seo,ang =: §20,000 «: $%0.000 : $§,000 =: §2,5nn : Less : All 
Year and : to : and F : to : to : to : to : chan : fares 
over : $99,999 : over £/ : $39,999 =: $19,999 : 9,999 : $6,909 : §2,59n 
Nollars 
Net fara aS 
incose : 
before inven : 
torv adjust- 
went: vv 
1960 : 30,826 13,812 (17,2764) 8 ,08n §,0°5 4,212 1,041 ans 7, ANG 
1961 31.5730 14,588 (18,211) 8,431 $,317 3,339 1,997 852 4,038 
1962 s 305275 16,321 (17,747) 8,268 $5,254 4,269 1,018 £h6 4,nee 
1963 : 29,516 14,018 (17,355) 8,N45 5,139 3,19 1,616 827 3,119 
1944 : 31,596 12,562 (16,733) 8,435 $643 4,259 1,886 275 2,279 
1965 : 33,084 18,136 (19,150) 8,578 S927) 3,211 1,830 aQg 3,533 
1966 : 66,581 18,127 (26,261) 10,134 6,045 3,341 1,895 QIK 4,217 
1967 : 30,094 18,147 (18,622) 8,823 $5,328 3,0N6 1 ,A7R A72 3,AaQs 
1968 eee lie 15,726 (19,5414) 9,383 ae 4 4,104 1,406 > 2% 2,979 
1969 see, l3y 17,606 (23,267) ~~ 10,615 5,986 3,313 1,726 RAG 4,722 
1979 : 60,563 17,319 (22,983) 10 ,4ns 5,854 3,235 1,498 ana 4,797 
2971 39,206 16,037 (20,868) 9,672 5,399 2,976 Geb f | ons 4,541 
1972 3 byepe’ 19 616 (28,645) 11,34 4,325 3,479 1,89? 1,215 & 274 
1973 : 83,809 26,368 (43,935) LY eH 7,150 3,818 2,999 1,344 10,607 
1974 : 72,780 23,916 (39,085) 11,989 hA,133 3,251 1,7R46 1,780 @ 076 
1975 : 49,896 19,782 (29,118) 10,237 Sie 8 4 By 7 dps fe Yd 1,499 1,339 TROLS Ves 
1976 : Gh,407 19,933 (27,639) 9,9n9 4,979 2,636 1,444 1,300, 7,687 
1977 4 : 30,586 pw is} (27,386) 9,686 4,776 2,526 1,394 1,397 wot NGI 
1978 : 49,296 wlesee (32,902) 11,449 arn 3,240 1,940 y,71¢°* 1N 497 
1979 : 69,362 19,506 (32,330) 9 662 5,031 2,915 1,862 1,813 1M254« 
1986 : 33,972 14,674 (24 ,0N9) a,2an 4,299 Poke 1<S2? 1,271 qian? 
Of f-farn : 4 
income: : 
1949 : NA NA Zeus 1,678 Ton Wa 9 1,R4R 22739 7,140 
1961 5 NA NA 2,472 Ua / 1,414 1,838 Zeisd 3,039 2,304 
19642 : NA NA 2,RRO 1,896 1,66 2,141 2,4N? AS biel 7, ARI 
1963 a NA NA 3.828 2,169 1,87¢ 2,542 # 2,786 3, A4S VAs 
1944 : NA NA 3,890 2,227 2,058 2,831 3,N4R 4,180 Vi WRé 
1965 ; 7,278 3,680 (4,486) 2,507 Hess hE) slep gs hd 3,471 4.713 4,799 
1964 : 7,209 3,699 (4,511) 2,696 paar ge Ue 3oF23 4,079.4 S512 6,247 
1967 : 7,140 3,662 (4,470) 2,809 3,044 4,109 — 4,56 5,661 4 ,5R4 
1968 5 7,400 3,799 (4,634) 3,027 4,444 4,592 AS Pay 4.271? 8 nae 
1969 seen 5401 3,865 (4,697) 3,212 3,A58 3,996 PGA) Ay AAS Hselele 
1970 : 7,616 3,94e (4 AIR) 3,389 4,19n “3 §,459 A, 186 7,437 s,000 
1971 a 7,603 4,102 (4 ,9AG) 3,689 4,677 A NGA 6,967 R199 6 ,4Re 
1972 et S22 6,253 (5,166) 6,093 Seer 6,829 7,948 0,154 SEA ale 
1973 & rdae mG 4,601 (5,554)- 4,824 6,447 8,347 9,953 19 961 R414 
1974 : 8,060 & 997 (5,952) 5,512 7 bbe 9 Aan 11,546 12,411 9487 
1975 : 8,042 5,066 (5,989) 5,833 7,902 10,207 12,207 12,851 @ 929 
1976 . 9,006 5,618 (6,684) 6,524 A, BAR 11,473 13,774 14,46 TY, AS4 
1977 &/ - 9,095 5,702 (6,862) 6,465 8,685 11,169 13,259 13,289 19,317 
1978 : 9,981 6,233 (7,668) eees @ A355 17,793 15,2"e 15,247 12,533 
1979 : 11,675 7,292 (9,113) 8,623 11 Rae 15,361 18,534 18,618 13,667 
198 : 12,922 7,922 (19,042) 0,358 12,847 TA 57458 2a ae some 16,820 
Total income 
from farm and : 
of f-farn 
source: 3 
1960 : NA NA 19,451 Q,75A A,3S% 4,786 aaa Mae 4,944 
1961 : SA NA 20,683 10,188 6,371 $,177 &,119 3,891 5,424 
1962 A NA NA 20,436 19,162 & RA? 5,381 4,399 629 5799 
1963 ‘ SA SA 20,883 10,216 7,009 5,651 4,600 4,672 6,274 
1964 : NA NA 20,623 10,722 7,591 ANAL 4,056 siya nigel 
1965 : 40,362 18,816 (23,634) 11,085 7 ,RO6 6,443 5,391 5,612 7,326 
1946 : $1,790 21,826 (28,754) 12,828 &,7h2 7, 0R6 ne yaks gee 
1967 cae eee 18,809 (23,092) 11,632 8,372 75215 6,234 6,533 R,270 
1968 : 39,578 19525 (26.177) 12,376 R97R 7,69" 4,822 7,198 9 ,ana 
1969 : 49,608 21,471 (27,964) 13,827 9,866 8,407 7,481 7,82" 19,268 
1970 : 48,157 21,268 (27,791) 13,744 19,044 R,6R5 7,Ran 2.379 1 A946 
1971 : 42,809 20,139 (25,852) 13,361 10,076 9,922 A, S18 9,095 11,049 
1972 : 59,584 24,069 (33,809) 15,442 11,422 19,2008 @,A51 10,249 13,434 
1973 : 91,526 30,969 (49,489) 18,397 13,597 12,165 12,043 12,305 19,023 
197% : 80,8460 28,813 (45,037) 17,501 13,577 rz 89) aaa eee cee 
1975 : 57,936 24 848 (35,107) 16,070 13,079 12,9464 13,706 14,190 17,539 
1976 : $5,613 24,651 (34,323) 16,435 13,867 bad ais 15,18? sd Ngee ANT AS 
1977 4/ : 39,681 22,997 (34,248) 16,151 13,459 13,695 ede s aot the 
1978 : $9,185 27,555 (39,670) 18,679 15,604 rare A aes sek ase Rr sa6S 
1979 : $1,037 26,798 (41,463) 18,285 16,878 18,276 20,374 29,431 26,927 
1980 : 46,896 24,596 (34,051) 17,638 17,146 19,290 SE Ra Aa at hh talets 


; eee ee 
Naenot available. !/ See estimacion note following tahle 70, 2/ the mmbers in varentheses vresent the wetehted 


he value of fare products consumed in fare 
average of the first two columns. 3/ Includes Government vavmencs, ¢ 
households, and the rental value of fara dwellings. 4/ Rased on the 1974 Census of Agriculture definition of a farm, 
: and all following vears. 


which is sales of $1,000 or more, and applies to 1977 a 


OSS SSF 


ai 
‘ 


é 
, 
¢ 
t 
: 
a 
4 
ae 
e 
, 
ah 
re é 
ts 
54,7 
ai r 
* 
v4 
- 
* 
~ + 
‘ 
A 
a 
, 
‘ee %j 
’ f 
7 » 
© 
, es 
“.? 
®« AS 


op 
ert i 
<* ° 
rath 
25, 
Mae 


aee,' 


we 
"te a 
e«* ‘ 
res.é 
saa,’ 
for, * 
nae fA 
549, *® 
~s @ 
oan. t) 


14a. tj 


~ tat 
om Hitec wri! = wter 


wry 


a a 


ata 
tee 


et 
oon, ' 


wre f 
na, l 
(wo, ® 
ae 
vt 
toa, 
sq? _4 
AAO 
4ty,' 
'ta.8 


“rte 


rot. 8) 


nrs ai 

ee, 4) 
fel, > 
rage.) 
8ty.2) 
oe 
1. a) 
(7A. @> 
‘ena, 11 
¢tz4,0) 


1fan, ng) 


See, 


pare ee 







“<= 


ar a 















a=1 


t . sabie “=-Mirect Goversment savments to famers, ov value of sales class, 194N=an 17 

: Tarms with sales ot— 

eee SLO ION 6g SIAN ANN 63 S4n AOA + S3N AN: SLOAN Sis NOR SI SNGE os Tags Ali 
Tear : and : ete) : and : to - to ; cc E to A go} ;eethan = setarms 

over : $199,999 ; over 2/ : $99,999 : $39,999 ; $19,999 : 54,900 ; S4i59990° 3552559": 

: : ath 

: Million dollars 
1960 : NA NA 30 77 pike 159 144 R1 1n0 7N7 
1961 : NA NA 72 L177 250 337 292 161 24 1 49% 
1962 : NA NA 90 210 309 417 329 lye. 229 bat [Pea 
1963 : NA NA 90 206 316 424 296 153 2Ly 1 AGA 
1964 : NA NA 118 260 412 843 W1 AR pas 2,11 
1965 $ NA NA 147 310 487 627 396 20R 28R 2,443 
1966 : NA NA 336 569 712 79 403 259 70R TAT? 
1967 : NA NA 330 528 670 657 384 232 278 3,070 
1968 : MA NA 399 68 770 710 WA eae 287 204 1 4A? 
1969 237 esi (489) 4712 880 723 432 271 287 3,794 
1979: 259 269 (528) 722 R42 RL nr 287 27h eT TT 
1971 : 241 247 (488) 629 695 5538 332 74} 228 aRa65 
1972 : 385 366 GZS 19) 857 820 439 379 248 2767 | 4,941 
1973 : 360 823 (683) 664 464 225 190 139 150 2,607 
197 : 78 56 (134) 128 93 AS 42 i 5 44 Sai 
2975 : 7 89 (164) 233 175 94 An ban aW7/ RA? 
1974 : 49 92 (141) 245 16 “f5) 4R a ; vs “24 
1977 : 139 246 (385) 592 398 182 129 RY Fl leer 
1978 f 290 474 (764) 984 6NN 274A 199 4 121 22 3,020 
1979 : 155 244 (399) 448 244 113 84 5f 29 175 
1980 : Sia: 235 (386) 418 222 1N3 7R 54 as ieee 


Percentage distribution 


1960 : NA NA 4.3 11.0 15.8 eat 295% i 14.2 1a97.5 
1961 : NA NA 4.8 11.9 16.7 22750 19.6 Le 30 Togs 
1962 : NA NA 5.2 12.0 Diitev 23.9 18.3 pal 0 shal faiaieds 
1963 NA NA 5.3 12.2 18.6 2 Be Lire 9.6 12.4 19a, 
1964 NA NA 5.4 11.9 12,9 75.8 L150 R.A 12.4 LO ne 
1965 NA NA 60 12.6. 19.8 25.4 16.1 Rd ti 7 nara, 
1946 NA NA 19.3 17.4 21.7 21.4 IZe3 7A og {NAA 
1967 NA NA 10.7 17.2 21.8 21.3 12.5 7.5 9.0 inn, 
1968 : NA NA 11.5 17 .6 By 6 20.5 12.2 7.4 R.A 10 
1969 : 6.2 6.6 (12.8) 18.8 23.2 19.1 11.4 ee 7 6 100.9 
1970 7.0 2 (14.2) 19.4 eke 18.4 Ts A529 7.4 1S 
1971 Tel 7.8 (15.5) 20.0 22.1 17.7 10.5 AR 7.4 ian, 
1972 9.7 9.3 (19.0) 21.6 29.7 16.1 9.6 A.3 A.7 LNG G 
1973 13.8 12.4 (26.2) 25.5 17.8 12%5 #23 52° Diet 16C 
1974 14.7 10.5 (25.2 24.1 Ga) 12.3 ss A.A A.4 LOO 
1975 9.3 11.0 (20.3) 28.9 21.7 11.6 7.4 565 4.6 190,,9 
1974 6.7 12.5 (19.2) 33.4 2270 10.2 ALS 4,4 aha Nn .n 
1977 7.6 SIGE (21.1) 32.5 21.9 10.0 4.6 4.5 3.4 LINO 
1978 9.6 15.7 C255) B25 19.8 a2 4.3 4.3 et 10a. 
1979 1133 17.8 (29.1) 32.6 ld od 8.2 6.1 ys 2 190.9 
1980 : i Bey 18.3 (30.0) S465 17.3 8.0 é.1 4.2 ae, 190.0 


a te ea te ein ir ennaeeastea as 
NAenot available. 1/ See estimation note following table 79. 2/ The numbers in parentheses represent the 
subtotals of the first two columns. 
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Table 


7QeePer farm direct Covernment payments, by value of sales class, 1960-80 


eee See 
: Farm with sales or-= 
ae eee epee eerremreermmnvemnerenpsi eee in era ea aerate eos erate oppaesempeaaonasimoosortoamerynnaremssonmuninnes aces amuse eennneneeeesoesaensgeanen 


: $100,000 


3 Qe4asyale) + 


> $200,000 ’ : $100,000 =: $40,000 : $20,000 : $10,900 : $5,000 5 Less : ALI 
Year : and : to : and : to : to : to : to : to :- than : farms 

: over : $199,999 : over > $99,999 : $39,999 : 519,999 : $9,999 : 54,999 : §2,500 : 

: $ : : 3 tal ean 

Msi: a Dollars 
1960 : NA NA 1,304 856 489 320 218 133; 54 177 
1961 : NA NA 2,769 1,825 1,046 684 467 280 115 390 
1962 $ NA NA 3,103 1,981 Shap brs 846 543 323 136 473 
1963 3 NA NA 2,903 1,823 1,184 864 531 309 130 475 
1964 : NA NA 3,688 2,281 1,537 1,168 695 401 173 631 
1965 : NA NA 4,083 2,480 1,739 1,351 780 451 194 734 
1966 i NA NA 7,814 3,979 2,342 1,593 847 547 Pals’ 1,006 
1967 : NA NA 7,674 3,718 2,241 1,524 835 521 207 974 
1968 : NA NA 8,867 24,081 2,516 La Aeas 961 588 231 ja ears 
1969 % 614,812 7,200 9,588 4,188 2,667 1,808 1,046 622 239 1,265 
1970 : 14,389 6,897 9,263 4,056 2,583 1,754 SOLS 608 235 1,260 
1971 > 12,050 5,744 7,746 3,364 2eLoS 1,465 849 522 199 1,084 
1972 > 14,259 6,655 9,159 3,949 25505 eae Jeeyopes 636 241 1,385 
1973 : 7,826 3,549 4,985 23S alo 964 569 381" 145 924 
1974 : 1,560 560 893 387 284 198 130 LO7ee 34 19 
1975 1,562 947 e255 Wesvy eH! 284 186 134 37 92 
1976 : 942 893 910 725 520 285 154 192 26 268 
1977 1/ ; 2,396 2,216 2,278 1,821 os 597 390 256 83 740 
1978 3,718 3,435 sles i/ 2,828 2,041 929 606 397 » asp 1,244 
1979 1,566 1,444 1,489 1,188 859 391 255 167° 54 567 
1980 1,438 1,327 1,369 1,091 787 358 235 jUS)s' 49 530 





NAsnot available. 1/ Based on the 1974 Census of Agriculture definition of a farm, which is sales 


of $1,000 or more, and applies to 1977 and all following vears. 


wos 
f 


Data in Tables 66 through 79 are estimated using information from 
several sources. They include the Census of: Agriculture, periodic surveys, 
special studies and other related information. The published distributions 
are believed to be reasonable approximations. However, basic informacion 


“{s limited and usually dated. As a result, a number of assumptions and rough 


approximations of some variables are involved in the estimating process. 

Also, much of the basic data is available only every five years. This means 
that the estimates for years subsequent to the latest benchmarks are in effect 
projections which may be subject to substantial revisions as fresh data become 
available. Since there is not any available information to prorate net inven- 
tory change by sales class, gross receipts in Tables 67 to 70 included net 
inventory change prorated on the basis of farm marketings. 
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APPENDIX 2. 
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Support Data tor Farm Balance Sheet Analysis 
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Appendix Table 2-1. 


and Deviation From Trend, 1981 


Sector Aggregate 


Assets 
Real Estate 
Non Real Estate 
Financial 


Total Assets 
Claims 
Real Estate Debt 
Non Real Estate Debt 
CCC Loans . 
Total Debts 
Equity 
Per Farm Average 


Assets 
Real Estate 
Non Real Estate 
Financi al 


Total Assets 

Claims 
Real Estate Debt 
Non-Real Estate Debt 
CCC Loans 


Total Debts 


Equi ty 


Annual 
rate of 
growth 


:~ ~-Percent- 


Liz) 


Lio 


J ese 


14.1 


1981 
Actual 


756,471 
211,074 
LP pd to 
1,004,428 
82,667 
70570) 
4,500 

157 ,878 


846 ,550 


- 


311,438 
86,932 
The Bis 

413 ,683 
34,052 
Fake igi la BS, 

1535 
65,024 


348 ,661 


1981 
Trend 
value 


669 ,950 
1935730 
36 ,366 


929 ,490 


78,289 
64,785 
2,338 


146,050 


783,450 


294,060 
81,390 
15,278 

390 ,490 
32,890 
eee | 

982 
61,357 


329 ,140 


dols. 


Balance Sheet or the Farming Sector, Growth Rares 1968-81, 


1981 


: Deviation :; 2 
: from trend : 


86,221 971 
17,344 978 
817. - .908 

74 5938 976 
+ 4,378 986 
5,916 97] 
2,162 053 
11,828 .976 
_ 63,100 .976 
17 ,378 977 
5,542 990 
37 979 
23,195 983 
1,162 989 
1,902 980 
871 .105 
3,667 984 
19,521 .983 


tim ° 
Source: Calculated from Econ. Indicators of the Farm Sector, ERS Stat. Bull. 674 





, a Table 234—-Farm baiance sheet (including farm households), 5v value of sales ciass, 























Sanuare ooo 
Saies class 
SA ae: SS ne ee ee a: 
BeprS : : ; : : : : : a 
Peel. COUe foSsO Oommen S20 OOM ee SLO Ons S500 3 S2.500  :. Less : farns 
and : to - to ; to = to ; to : than 
over SII IIe Ss 39 99 9 ee oe a9 mrs 9 99 Gren S 4 OOO ees 2500 
Total assets < Million dollars 
Physical assets: : 
Real Pee tere ns scores teesesnss 33 150,420 118,128 65,308 45,147 33,321 29 864 $4,197 696,285 
Nonreal estate: 
Livestock and poultry W/ TEAR cived 9,588 6,523 3,986 74 F/M 2,046 1,850 7 VoD b 22 011 
Machinery and motor vehicle®ecsccces: 19,111 18,331 10,484 7,004 4,881 3,883 7,294 70) ,9AA 
Croos stored on and off farms 2/....: 7,967 7,020 3,412 1,816 947 4a 492 22,134 
Household equipment and furnishings.: 2,326 2,188 1,587 1,423 1,368 1,504 3,283 13,679 
Financial assets: : 
Jevosits and currency .cccccccccccceces: §,288 a 3,015 T6025 1,194 947 822 1,954 14,827 
eS a savings BONGMs cect eiescee6 eee s cine se on 753 693 431 350 352 382 RRO 3, A461 
Investments in cooperatives. ccccccccce: 6,592 3,316 1,519 776 4n9 224 248 13,104 
et ai tote agtaie a alee sietaee ee ain ees eee 600 606s 202,945 189,214 a8, 329 40,357 44,266 39,111 7M 449 443 971 
Total claims - 
Liabilities: ; . ~ 
Real estate Jedt..cccccccescccescccece: 21 4a3 19 ,347 7,986 457.92 1,684 1,244 1,972 §6 56 
Nonreal estate deb: : 
Excluding <CC loans. ..cccccccccccccee’ 24,299 10,359 4,658 2,506 1,420 aan Qa7a 48, A61 
SoG loans Di veccccccccvccccccccccoee: 396 339 154 72 31 d 12 8 j 12 
Total liabilities. eccccccccccccccsccccse: 46,128 30,036 11,898 &,379 35165 2,148 7?,0nR 192 44% 
Proprietors’ equitv.ccccccscccccccccccce: 155,917 129,178 76,431 S3,9OR7 8615121 34,962 A7,741 SA] , 338 
Mapadiecniniccs criciseeesciccesssicoscensas: 202,045 159,214 88,329 60,357* 44,2664 Soeiry 70,449 A438 971 
Percent 5 
Debt-tomasset TACLO ccccccaccvcecescceceoe: 22h 18.9 ile sb} 10. Ted A 55 4.1 ) hye 
: ~~ 
a 
Per farm assecs : Nollars 
Phvsical assets: : . 
REBT NOECEACEdcsics cicccecccccescecescceca: 090,059 363,471 215,538 148,023 108,185 94,594 74,249 2AZ 111 
Nonreal estate: : 
Livestock and poultry 1/.ccoccccccees: 56,734 20,071 132155 8,974 6,443 5,855 SIP ede 1L,A12 
Machinery and motor vehicles...ecece: 113,083 56,403 34,601 22,964 15,847 12,288 9,992 26 ,8A4 
Crops stored on and off farms 2/..<-: 47,142 21,600 11,261 5,954 4,075 1,519 ATL @ N12 
Yousehold equipment and furnishings.: 13,763 6,732 5,238 4,665 4,442 4,759 4,497 §,579 
Financial assets: : 
DepositS and Currencv.cececceccececces: 31,290 OC 207 S257) 3,620 3,958 2,918 2,477 6,937 - 
UeS. GavinZs HONdS.cccccccceccccceecce: 4,456 22132 1,422 1,148 1,143 LE2NG 1205 1,564 
Investments in cooneralivebecceccecece: 39 N06 10,203 5,913 2,544 1,328 2L5 3A7 5,334 
Pe ie ove elss c1XGI955533 489, 8R9 291,515 197,892 143,721 123,749 Q4 770 27M 264 
Per farm ciaims 
Liabilities: : 
Real estate pecerec roan cscenars 0 nas 76s 126,823 59,529 23,386 12,433 5,467 3,943 2792 23,929 
Nonreal estate debt: 
Excluding CCC by pre peepee 143,781 31,846 15373 8,216 4,643 2,816 bapa al 1A ,34R8 
CCC loans 3/ occcsccccsvesccccvecccons 2,343 1,043 508 236 101 38 1l 412 
Total TEE PPO 272,947 92,418 39,267 20,885 10,211 6,797 3,9R4 41,789 
Proprietors’ vwleet giles ROE ee ARIST 922,586 397,471 252,248 177,007 133,510 116 ,972 92,795 228,557 
er 12 195°533 489,889 291,515 197,892 143,721 123,749 96,779 770,264 
Percent 
Debt-tomasset TACLOccccccscccvessesscoes: 22.8 18.9 y i BAe 10.6 rant Lee | ee | 18.58 





1/ Excluding horses, mules, and commercial broilers. 2/ All crops held on farms including crops under CCC and crops 
held off tarms as security for CCC loans to farmers. 3/ Nonrecourse CCC loans secured hv crovs owned hw farmers. “hese 


crops are included as assets in the balance sheec. 
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. vabie 33/--Farm oaiance sneet  isciuding farm nousenoics;,. dv value of sales ciass, 


January i, i975 











LA lz : Ey : Gigs : IV : " : VI 





Se 3 ; : ; : : : ak 
SLUG Oot S@0,, COU S20 00Gumt Si) UOOlmaE So 000 << "s2,50U = Less ares 
; anc “ to : to : to - to : £9 > than 
over. 32999999) 35395999 2 S19 ,999": $9,999: : 24.999 + $2,506 
Total assets : Million dollars 
Physical assets: : 
Real SCAT. ccccccccccccccccceccccccce: 199,900 129,537 64,895 45,022 35,121 31,939 48,235 §54 , 649 
Nonreal estate: : 
Livestock and poultry 1/...scccceeee: 12,392 7,043 3,875 2,652 2,082  ~ 1,903 1,943 31,890 
Machinery and mocor vehicles....ceee: 24,741 19,693 10,206 6,842 5,040 4,069 6,360 76,951 
Crops stored on and off farms 2/....: 9,398 7,784 3,671 1,945 1,008 496 478 24,780 
Household equipmenc and furnishings.: 3,276 2,463 1,688 Te533 1,580 1,626 3,323 18,489 
Financial assets: : 
Deposits and currency. cccccccccecccece: §,460 3,003 1,611 1,125 972 956 2,026 13,153 
U.S. Savings bonds. .cccccccccccccccces: 762 700 436 354 356 4 387 890 3,885 
investments in cooperacives..cccccccce: Te262" Bye yh: 1,656 857 467 267 340 14,274 
OGM tieiisinicieccislesstasicicie si eeieee eee selec 205509) 173,748 88 ,038. 60,330 46,626 41,643 63,595 737,97] 
Total claims 
Liabilities: = 
Real estate debt... ccccccccccccccceces: 20,794 22,445 8,813 4,683 2,206 TeoLa 3,090 63,642 
Nonreai estate debt: : “ = 
Exciuding CCC loans. .cccccccecvccece: 28.108 11,188 5,094 2,803 1,663 107] eee §1,142 
COC loans 3/..ceccccrcccccccccccccce: 1,812 1,493 656 308 134 51 35 4,489 
Total liabilities. ..ccccccccccccccccsccce: 50,714 35,126 14,563 7,794 G003 20733 4,340 119,273 
Proprietors’ equity..cccccccccccccccccce: 212,377 138,622 73,475 52,536 42,623 38,910 59,255 617,798 
TOCKces sie ees o ciesiclc cicisicsicinesecvesiojass 2035091 173,748 88,038 60,330 46,626 41,643 63,595 737,07 
Percent 
Debt-co-asset TACLO cc ccccecsvcocccscoases 19.3 20.2 L6s5 1239 8.6 6.6 6.8 16 ‘ 
peer ' 
Per farm assets : , Dollars 
Phvsicai assets: : - 
ROATTESLECE cc cacccccccccssocsecoccecees. 925,463 aiegeas 220,731 151,589 110,792 96,785 76,080 227 , | 
Nonreal estate: : ‘ 
Livestock and poultry 1/.cccccccccee: 57,370 20,239 13,180 8,929 6,568 5,767 3,065 13,091 
Machinery and motor vehicles..cceccoco: 114,542 56,589 34,714 23,037 15,899 T2330 10,032 31,589 
Crops stored on and off farms 2/....: 43,509 22,368 12,486 6,549 3,180 503 754 16,172 
Household equipment and furnishings.: 15,167 7,078 5,742 5,161 4,984 4,927 5,241 6,358 
Financial assets: : 
Deposits and currency..-ccccccccccccee: 25,278 8,629 5,480 3,788 3,066 2,897 3,196 6,220 
U.sSe Savings bondS..cccececcecccccccce: 3,528 ZeOLL 1,483 1,192 Lele Le73 1,404 e595 
Investments in cooperaCives..ccccccsoe: 33,157 10,129 5,633 2,886 1,473 809 536 5,860 


Ue so Lane veg vo sal s218¢0L4 499,276 299,449 203,131 147,085 eg alent 100,308 302,574 


Per farm claims 


Liabilities: : 
ReRUMeS CACO dODCiecclecicsicccicccicsce ccc: 96,268 64,497 29,976 15,767 6,959 4,882 4,874 265126 
Nonreal estate debt: : 
Excluding CCC loans...ssccccsceseece: 130,130 325200 ied 9,438 5,246 3,245 1,916 20,994 
COC iocans 3/ -cccccscccvcccccccccccces 8,389 4,290 Ceeal 1,037 423 155 55 1,843 
Total prcudinceet tssetepep cere ereee 234,787 100,937 49,534 26,242 12,628 8,282 6,845 48,963 


Proprietors’ SUT ET TT ei 983,227 398,339 249,915 176,889 134,457 117,809 93,463 253,611 


Boe vac oa nto ta2)18;016 499,276 299,449 203,131 147,085 126,191 100,308 302,574 


Percent 


Debt—-to-asset TatiOe.cccccccccccccccceces 19.3 20.2 16.5 12.9 8.6 6.6 6.8 16.2 





2/ All crops held on farms including crops under CCC and crops 
Nonrecourse CCC loans secured by crops owned by farmers. These 


1/ Excluding horses, mules, and commercial broilers. 
weld off farms as security for CCC loans to farmers. 3/ 
crops are included as assets in the balance sheet. 
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Tabie 2338——Farm baiance sheer Cineluding farm households), be veine of saies class, 
-anuary 1, 1979 





Ttem 


: : : 4 P : : eye hb 
: $100,000 : $40,000 : $20,000 : $10,000 : 319,000 0m S2,500)) ll Lass : farae 
$ and - to $ to : to : to : to > than 
$ over : $99,999 : $39,999 + 519.999: 59 999 : $4,999 : $2 5nn 






Total aessets Million dollars 


ee 28 «6 ae 


Physical assets: 


Real OBCELE. coccccccccccccccccccccecces 269,355 151,347 67,609 47,2468 30,431 W326 43,795 435,19 
Nenreal estate: : 
Livestock and poultry If cccccccccce’ 22,329 11,089 5,485 3,84 3,212 2,985 2,438 S1,34A 
Machinery and motor vehicles...cccee: 31,387 21,718 10,036 6,778 5,341 4,368 5,450 85,078 
Crops stored on and off farns 2leoeeet 12,164 8,446 3,579 1,892 1,032 514 40A aR NTS 
Household equi pment and poteeeoa nae ct 4 ,625« Sli) 45 Be 1,836 1,674 * 1,836 1,926 2,9A7 XL? ,997 
Financial assets: 
Deposits and CUFTENCY .ccccccccccccccee! 6,732 2,887 1,367 981 923 944 1,455 15 ,48n 
U.S. savings BONIS dccccccccccccceccce: 1,163 757 413 340 365 406 767 6,211 
Investments in cooperatives....cccccccc: 9,048 3,451 1,408 739 442 274 *2R3 1S ,A&§ 
TOCA cecccccccdecdcdecccecccccecleek: 356,803 202 ,808 91,733 63,456 52,582 by 47,740 57,781 RI2 ,9AZ 
Total claims : oo 
Liabilities: c 
Real estate 4eDE+-eoeeeeeeseeeeeeereees a}h Uap iy) 22,426 7,087 3, 9R] 2,102, rot 2,274 7A 29% 
Nonreal estate debt: ; 
Excluding fof ef es Gate Ive seedcebess3?, see a i} 11,647 4,599 2,579 1,674 1,142 Tsi26 § » 98a 
ccc loans Eri sissistctse olu'ss'sc'clslc evs eles es 2,404 1,660 648 302 139 55 34 3 9242 
Total UELODIF LOLA ised dddecddddcedecees 70,829 Zhe jess ts 12,334 6,862 3,918 2,968 3,432 136,073 
Proprietors’ CGULCY cclccccletcicclsleciccceccea: 285,974 167,075 79,399 56,594° 48,667 44,772 54,349 7VA, BAN 
GEM etclelclelcletel elle’ olc'elcls's'clelolc's elciclelc’efo'cad 356,803 202,898 s P beesr i Ye 63,454 52,582 47,740 57,781 RIP? 9M 
Percent ; 
DEGC=COMASSEC CECI cS ccccccc'sclcceclccccecleed 19.9 17.6 B.4 10.8 7.4 4.2 5.9 iS.4 
Per farms assets : Dollars 

Physical assets: : 

Real men eee ee 005,056 601,451 238,060 163,488 119, 4R8 104,379 R2 N13 269 , $89 
Nonreal estate: 

. Livestock and poultry "ae 83,317 29,414 = 19,313 13,163 9,733 8,578 4,547 7A) Ye We Df 
Machinery and motor vehicles..ccccoe: 117 ,116 57,607 35,338 23,453 16,185 12,552 10,26 35,N11 
Crops stored on and off farms 2/ coe: 45,388 22,403 12,692 6,547 sep Si) shel ey Pf 764 RW 
Household equipment and No eae ka 17,257 Secor, 6,465 5,792 5,564 5,534 5,594 7,46 

Financial aseects: 

Deposits and Sir renew ss he ielre ee eek ee? 25,119 7,658 4,R14 3,395 2,797 2,719 3,Nee 6,376 
Peoer@avings CONGSs.ceccccesescesccase’ 4,340 2,008 1,454 1,176 1,106 1,167 1,436 138 
Investments in cooperatives...cccccccc: 33,761 9,154 4,958 bes lA) 1,339 7R7 5320 6,438 


31,331,354 537,952 323,004 219 oud 159,339 137,184 198,204 359,239 


RGM Gels ule cleisie cisivieiein e's sic 6s et eee e se ee. 


Per farm claims 


Liabilities: : 
Real estate heft TIARA ia ahah 116,463 59,485 24,954 IS 6,37 5,032 4,258 22,1490 
Nonreal estate debt: 
Excluding CCC SWERSEAUPEE ceecentexs 138,854 30,894 16,194 8,924 5,073 3,379 25105 76 AOL 
ccc loans Sieesaceateseceeevesconecet 8,970 4,403 2,282 1,045 42) 158 64 rasa yf 
Total LUT EEL) tL ey EEE ET ERT TER CENT. 264,287 94 , 782 43,430 23,744 11,864 8,520 6,427 55,997 
Proprietors’ aed ey ¥RE tora 0a 835005050231 3067 067 463,170 179,574 195,827 147,475 128,655 101,777 32299 
4 os a Ee er ee PEE PPEEE EEE EE LS 537,952 323,004 vais 159,339 137,184 198,294 359,219 
Percent 


Debt-to-asset TECLOccccccccscvecccccscoccees 19.9 7.06 13.4 10.8 7.4 6.2 §.a 15 .6 


1/ Excluding horses, mules, and commercial broilers. 2/ All crops held on farms including crops under CCC and crops 
held off farms as security for CCC loans to farmers. 3/ Nonrecourse CCC loans secured bv croos owed hw farmers. These 


crops are included as assets in the balance sheer. 
i SR i a a a 
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Table 539--Farm taiance sheet (including farm housenoids’, Sy vaiue of sales class. 
January 1, 1980 





Sales class 


a4 ; 1B : LY ; LiL : IV : & VI 
Itez ; : : : : : : eo ALL 
: $100,000 : $40,000 : $20,000 : $10,000 : $5,000 : $2,500 : Less : faras 


and F to : to : to : to : to : than 
3 over =: $99,999 =: $39,999 : $19,999 : $9,999 _ =: $4,999: $2,500 _ : a 
Total assets | : : Million dollars 


Physical assecs: : 
Real Brceree csstasnseewerescsecsewes: 320, 547 173,469 75,740 53,121 44,756 41,453 47,085 7$6,171 
Nonreal estate: 


Livestock and Peek te yh ee 27,363 12,938 6,341 4,466 3,849 3,616 2,802 : 61,375 
Machinery and motor vehicles....see: 36,850 24,579 11,102 7,525 5,986 4,922 5,786 96,750 
Crops stored on and off farms 2/....: 16,062 9,746 3,679 1,954 1,140, 581 372 33,534 
Household equipmenr and ABEL pe bagel 3,398 1,941 1,786 1,980 2,097 3,048 19,415 
Financial assets: 
Deposits and auerency ieee eee ttt 7,806 2,709 1,108 863 927 1,010 1,441 18,864 
eas savings BORE cceccecocccvceccescces 1353 678 322 291 352 412 627 6,035 
Investments in cooperatives..cccccccce: 11,045 3,467 1,176 635 423 284 254 17,284 
TOCA < cccccccccccsccsccccccccccscesss §«6426,191 230,984 101,409 70,641 59,413 54,375 61,415 1,005 , 628 
Total claims 3 Pr to 
Liabilities: ae 
Real estate = GE CE OREO EEC 42,466 24,709 5,oh5 3,569 2,081 1,938 2,099 82,677 
Nonreal estate debt: 
Excluding CCC er a. ee eee ae 47,828 L2ged 4,102 2,369 1,736 T3310 1,033 70,702 
CoG loans B/ecccccccccccccccccvccces: ripe} 1,369 474 224 sBiBt 45 yay 2 4, 560 
Total liabilities..ccccscccccccccccccces: 92,549 38,401 10,391 6,162 3,928 Bye db, 3,154 157,878 
Proprietors! equity...ccccccccccccccccees 333,642 192,583 91,018 64,479 » 55,485 51,082 58,261 846,550 
PE oes cs ccc civasseasent 426,191 230,984 101,409 70,641 59,413 54,375 61,415 1,006,428 
: Percent. 
: pn 
Debt-comasseC TallOccccccccccescccccccce: 21.7 16.6 10.2 , 8.7 6.6 no ar bal 5.1 d 
Per farm assets 3 Dollars 


Physical assets: 
Real Peckte ots onan vetiter cnn 1! 136,691 452,922 268 , 581 184 ,448 134,808 117 , 7646 92,505 311.438 


Nonreal estate: 


Livestock and poultry fe Seablaws ve0t 97,032 33,781 22,486 15,507 11,593 10,273 5,505 25,278 
Machinery and motor vehicles.......-: 130,674 64,175 39,369 26,128 18,030 13,983 11,367 39 847 
Crops stored on and off farms 2/....: 56,957 * 25,446 13,046 6,785 3,434 P65! 731 13,811 
Household equipment and furnishings.: 18,316 8,872 6,883 6,201 5,964 5,957 5,988 7,996 
Financial assets: : 
Deposits and Currency..cecscccccccscee: 27, 681 y/o fa SIE FA: 2,997 Phetht Fl 2,869 2,831 6,534 
U.S. savings bondS..cccccccesceccecces: 4,798 1,770 1,142 1,010 1,060 1,170 azo 1,662 
Investments in cooperativeB...ccccceee: 39) 1670 9,052 4,170 2,205 1,274 807 499 7,119 


We Pek SIENA, 6 nce ns ice 021,511,316 603,091 359 , 606 245,281 VAs ERE) 154,474 120,658 413,685 


Per farm claims 


Liabilities: : 
Real estate i 150,589 64,515 20,621 Wiech ir2 6,268 5,506 4,124 34,052 
Nonreal estate debt: 
Excluding CCC oy Aer 169,603 320175 14,546 8,226 eeee Be #2 2,029 29,119 
ccc loans dP welesewcecieeeicoweneooccess 7,996 3,574 1,681 778 334 127 43 1,853 
Total Pre aeea siete cowie cesses se 328 , 188 100,264 36,848 21,396 11,831 9,355 6,196 - 65,024 


Proprietors’ MeuLeyeesteesdeddcese 8 {18TT128 502,827 322.758 223,885 167,124 145,119 114,462 348 ,661 
ee ee cc dcve sod 15115316 603,091 359, 6. 6 245,281 178,955 154,474 120,658 413,685 
Percent 


Debt-to-asseC TAallO...csccccccccseccccccee: 2Ter 16.6 10.2 Clot 6.6 6.1 So 15.7 





2/ All crops held on farms including crops under CCC and crops 


ng horses, mules, and commercial broilers. 
Bett eects ; 3/ Nonrecourse CCC loans secured by crops owned by farmers. These 


held off farms as security for CCC loans to farmers. 
crops are included as assets in the balance sheet. 


7 - - 
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, Table 340--Farm balance sneet ‘including farm households), by value of sales class. 
January i, i981 





Sales class 





ia : 1B " rps : TIE ; IV : Vv : Me 





ttem 3 - A : : a > : ALL 
: $100,000 : $40,000 : $20,000 : $10,000 : $5,000 : $2,500 : Less : fare 
: and : to : to : to : to ; to : chan 
: over :_ $99,999 _ _: $39,999 : $19,999 : $9,999 =: $4,999 =: $2,500 : 
Total assets 2 Million dollars 


Physical assets: : 
Real OST ACR we ccccccecccceccescececececes 369 , 867 189,340 78,143 54,828 47,859 44,653 44,004 828 , 894 
Nonreal estate: : 


Livestock and poultry U/l sccccccccese: 28,515 12,834 §,910 4,141 3,680 3,475 2,326 60,881 
Machinery and motor vehicles...cc..0: 41,154 25,990 11,096 7,524 6,201 5,136 5,239 102,340 
Crops stored on and off farms 2/....: 17,708 10,496 3,881 2,068 1,220 632 385 36,390 
Household equipment and JSON 6,328 3,946 2,139 1,962 2,249 2,403 3,020 22,047 
Financial assets: 
Deposits and Girrencyeier ere ee: 7,296 2,668 1,124 955 1,114 1,266 1,756 16,179 
UsSe SAVINGS: LONdS.ccccoccccccccccccccs. - 975* 612 312 310 404 486 713 3,812 
Investments in cooperatives..ceccessee: 12,670 - 6,059 1,336 1265e 496 340 325 i9,950 
POL Riesitaisiesisice 6 clelcic cee siciccisisieciaicle s me CONT TLS 249,945 103,961 ry ee by: 63,223 58,391 57,768 1,090,293 


Total claims 


wiabilicies: : 
REALVOSCACE GObE cc cece ccccscccccecce: 43,476 29,897 7,163 4,341 2,625 14496" 3,020 92,018 
Nonreal estate debt: : 
Excluding CCC loans..cccccccccccccee: 53,544 13,318 4,274 22508 1,905 1,485 ois yl 78,160 
ccc loans B/ cvcccvcccccccvcccccsccce: eeaae 1,316 442 209 105, 43 20 6,367 
Total PIAL LCL OR ccccuceccecceecbeccecees: 99,252 44,531 11,879 7,053 4,635 32024 4,171 174,545 
Proprietors’ equity..cccccccconcccescces: 385,261 205,414 92,062 65,459 58,588 55,367 53,597 915,748 
GEM Welersioleretelelersleiselaaleisisiesieceiscisisece ss mse 453-3 249 ,945 103,941 lieeole 63,223 58,391 57,768 1,090,293 
Percent 
Debt-co-assel ratid....sccccccccsececces: 20.5 17.8 11.4 9377 ise One oe 16.0 
ga 
, 
Per farm assets : Dollars 
Physical assets: 
Real. SRLECEs pet seneerstresshscresscet ls 196,981 675,729 282,104 193,738 141,595 123,692 97,139 342,577 
Nonreal estate: : 
Livestock and poultry it epee eee 92,282 32,246 21,336 14,633 10,888 9,626 5,235 25,168 
Machinery and motor vehiclesce.cccee: 133,184 65,302 40,058 26,587 18,346 14,227 11,565 42,307 
Crops stored on and off farms 2/....: 57,307 26,372 14,011 7,307 3,609 Le751 850 15,044 
Household equipment and furnishings.: 20,479 9,915 ieuee 6,933 6,654 6,657 6,667 9.114 
Financial assets: : 
Deposits and CUPTOENCYVccccccccsecsoceocs 23,612 6,703 4,058 3,375 3,296 3,507 3,876 ; 6,688 
UeSe SAVINES DONS. cceceeccccccescoes: 3252 1,538 1,126 1,095 tee ee 1,346 1,574 1,576 
Investments in cooperalives.cececscece: 41,003 10,198 4,823 2,558 1,467 942 717 8,247 


OCR Li ieiciaic cislelsisioseiceels cicisicles ccieecsees li, 206,005 ‘ 628,003 375,238 256,226 187,050 161,748 127,523 450,721 


Per farm claims 


Liabilities: ; 
Real estate debt.ccccccccccccccccccces: 140,699 75,118 25,859 15,339 7,766 4,144 6,667 38,040 
Nonreal estate debt: ; 

Exeluding CCC lLoanB.cccccccccecescce: L73, 282 33,462 15,430 8,844 5,636 4,114 2,497 spine 
ccc loans Sf wesececeseeeeeceseseeeees mead 3,307 1,595 739 0 Gb 119 44 1,805 
Total RYaNtL TET oaRt totes sccdeskcccccrel 321,204 111,887 42,884 24,922 13,713 8,377 9,208 72,156 
Proprietors’ Pant tate ce cretie conde onst 12665799 $16,116 332,354 231,304 173,337 153,371 118,315 378,565 
pee eeetas Fe ss 1es68e0032 6285003) 375;238Y 256,226), 187,050) © 161,748% 127,523. 450,721 

: Percent 
20.5 17.8 11.4 9.7 733 5.2 7.2 16.0 


Debt—-CO—aSEEC TALCLOrccccecccsecccesseoss® 





2/ All crops held on farms including crops under CCC and crops 
3/ WNonrecourse CCC loans secured by crops owned by farmers. These 


1/ Excluding horses, mules, and commercial broilers. 
held off farms as security for CCC loans to farmers. 
crops are included as assecs in the balance sheet. 
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APPENDIX 3. 


Typical Farms: Development, 


Description, and Results 
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Appendix 3: Typical farms: Development, Description ana Kesults 


Development 

A three step procedure was followed in developing the twenty typical. 
farm descriptive data sets, four of which were used in this analysis: Illinois, 
Mississippi, Montana, and Kansas. First, relevent farm types and production 
regions were identified. Second, farm characteristics such as size, and the 
mix of crop and livestock enterprises were derived from Census data for each 
farm. The final step consisted of creating enterprise budgets for each ot 
the enterprises and aggregating them into a whole farm budget. ; ~~ 

Farm Types--In selecting of farm types and number of typical farms, a 
major consideration was given to farms growing crops covered Soerederal 
commodity programs. A second objective in selecting farm types was to have 
a farm for each major commodity located in areas with different production 
technologies and cost structures. An ern caok this was the selection of 
cotton farms in California, Arizona, and Mississippi. The farms were always 
developed around a seers commodity. This commodity is the first one listed 
for each farm in table 3-l . 

The geographic locations of the typical farms were chosen using the 
1974 chnsus of Agriculture rankings of counties by commodity (U.S. Dept. 
of Commerce). The location of a representative farm was established when 
five ranked counties fell within an area used for the USDA cost of produc- 
tion estimates (See the boundaries for these areas on the map in Figure l). 
The Arizona cotton farm and the Montana wheat farm were the only exceptions 
to this rule. They were chosen even though they had fewer than five counties 


(due to large county sizes). The cost of production areas containing the 


USDA typical farms are shaded in Figure 3-l. 
























Poo. a5> 086 G91IGR¢GeS0 ,aneagoleved temtet lasiqyl if & 


igsitgyva yoeews edz geigoteveb at bowolled asw earbssorg ges8 
wii :eteyiscs seo at bee same dotdy Bo mek ,edee a2ab eviiqhap 


wizowhow has escyt @2e? saeveler . gent? «@neced bea ,ansi70M . 


_ 


t ° 6 


i 


~'? DOS ,shie en Joue solialgasoeterts area ,bnooe? «betit 






~ a 

& OID 26° 
Lo Gees 40. sieabod seliqgzeces grigaets to betetanes qese Laaki ent ta 
aes 


2a2 TOL steb avans> aott bevitah emev esetyqzvasae adposeavil 


Jeopouc w1et el odw » o3m) madd exizagetgys bas ees sid 

* a 
Tye sees 
- <= 


stabs? yd beteves egortl golwo7g emits? oF nevig sev notiszeblana> 


& ,oe142 laotgy¢3 Yo tsdyen bos eedvi gist to poiaoalies al-~e 






— 
_ 


evan 3 Sav aevs asi guicseiss al evizeetdo bnooss A -@msIZOIG YI 


i - 
HOLIdhew Wwerelils AJiw asezea gt betavel yItbenwos totes dose 103. 


¥ 
30 nohioslee ens eev sid? 30 el@mexs A .49tusaUTIe teo> bua nse 
| 7 


ewls azew srzet of? .tggteeiheert bas ,anoaitaA ,sigzoltlied at emrat ged 
eeTsiL edo teytl ef) at qIhbommos elal «yskbomeo> yreetag « havets bs : 

» Is€ efdea at wei do. 

eds yalas newos> siev esered leatgys e2 to apcttapel vidqazpoes 

3980 2.0) Yithommes yd -eeljaucs to agetadoes siwiiusirga 20 at 

con barlelldaces gay atial evlistepesxqey «2 to sotasnal oat on * 

~subowq to 3402 Ad2U ‘edz 202 bean anne me akstniy Liat setanaeo 

»(i emgri of qax edz go es - 

nao IyS Ike vino ef3 asew yas 

saizave> evil maid xews? “<a nd 


as 
: roid : ,  @ 
7 1. 
— 7 





a. 
is 





Tarn Characteristics--Farm level respondent data from the i978 Census 
art Agriculture were analyzed to determine the moaal farm size and the most 
common enterprise mix. The respondent data from the five ranked counties 
were placed in separate files by Census personnel, and modal characteristics 
were estimated using the Census Typical Farm Program (CTIFP), a system 
developed specifically for this task. 

Cost Information Derivation-—-The last step in defining the twenty 
typical farms was to specify input and product prices and quantities. and 
to derive a specific machinery complement for each of the farms. The 


input and product prices are generally the same as those used in the, 


research area enterprise budgets developed for the cost ot production 


“4 


estimates, (USDA 1978). 

Respondent data from the Cost of Proauction Survey were used to deter- 
mine the machinery complements for the typical farms. Farm data from the 
State survey files were searched in an effort to identify farms of approxi- 
mately the same size and having a similar crop ti to the farms defined 
with Census data. 

Sere sdard budgeting procedures were used to determine machine costs. A 
preliminary computer run was required to determine the hours of annual use 


for the machines on the typical farms. These hours were then used to 


compute the machinery costs specific to each of the farms. 
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Tadle 3-1. Description of the twenty USDA typical farms 


Location Acreage Enterprise 





Arkansas cropland 640 soybeans-irrigated 200 
total 720 so ybeans—non-irrigated 180 
rice-irrigated 260 
Arizona cropland 760 cot ton~irrigated 760 
total 910 
California cropland 440 cotton-irrigated 4,40 
total 640 
California cropland 0 milk cows . - 350 
total 20 oa 
California cropland 480 rice-irrigated 480 
total 680 ‘ 
Georgia cropland 520 peanuts 80 
total 720 soybeans 220 
corn 220 
*Tllinois cropland 360 corn 180 
total 380 soybeans -' 180 
# 
Iowa cropland 320 fed cattle 120 
total 360 corn 200 
so ybeans 100 
Iowa cropland 240 pigs-litters 100 
total 300 corn 140 
so ybeans 60 
| oats 40 
*Kansas cropland 480 wheat 360 
total 580 alfalfa 80 
sorghum 40 
beef cows a5 
stockers 30 
Louisiana cropland 480 rice~irrigated 160 
total 520 soybeans—dryland 320 
Minnesota cropland 320 corn 160 
total 340 soybeans 160 





~---continued--—— 
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Table 3-1. Description of the twenty USDA typical farms, continued 










Location Enterprise 

























*Mississippi cropland cotton : 480 
total soybeans 160 

*Montana cropland wheat 960 
total 2,140 fallow ” 960 

Nebraska cropland 480 sorghum me's 240 
total 560 wheat 120 
alfalfa . 120 
New York cropland 160 milk cows 50 
total 300 alfalfa 30 
other hay 50 

corn 20 
corn silage 30 

pasture 30 

North Dakota cropland 760 “wheat 320 
total 960 fallow ; 820) 

barley 120 
Texas cropland 680 cotton 680 

total 780 

Washington cropland 1,080 wheat 540 
total 1,280 fallow 540 

Wisconsin | cropland 160 milk cows 4 
total 180 | alfalfa 60 
green chop YAS 
corm 30 
corn silage 30 


oats 






*Farms used in this report. 
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Description of Farms 


The Illinois corn-soybean farm is located in the east-central area of the 

State. The landbase is comprised of 360 acres of cropland (180 acres each of 
cotton and soybeans) and 20 acres of pasture/woodland/other land. The market 
value of all land and buildings is estimated to be $1,007,228. Average yields 
in 1980 were: 79.1 bushels per planted acre of corn, and 35 bushels per planted 
acre of soybeans. Average prices received in 1980 were $3.30 and $7.70 per 
bushel, respectively. Labor is provided by the operator and seasonal part-time 
workers. Detailed results with 1980 prices and yields are shown in table 2-2. 


The Montana winter wheat farm on fallow is located in the north-central area. 
The landbase consists of 1,920 acres of cropland (960 acres of wheat and 960 
acres of fallow) and 220 acres of pasture/other. The market value of all land 
and buildings is estimated at $1,021,143. The average price per bushel and 
yield per planted acre in 1980 were $4.00 and 25.3 respectively. Farm labor 
is supplied by the operator and seasonal part-time help. The-detailed results 
with 1980 price and yields are shown in table 3-3. = 


The Mississippi cotton=soybean farm is located in the Delta., The landbase cou 
sists of 1,040 acres of cropland (480 acres of cotton and 560 acres of soybeans) 
and 240 acres of pasture/woodland/other. The market value of all cropland and 
buildings is etimated at $1,120,640. The average 1980 yields per planted acre 
and prices were: cotton lint, 501 pounds at $.766 per pound; cotton seed, .39 
tons at $132.0 per ton; and soybeans, 15.4 bushels at $7.75 per bushel. The 
labor was supplied by the operator, a full time hired worker, and seasonal 
part-time workers. The detailed results for 1980 yields and prices are shown 

in table 3-4. ; ~ 


The Kansas winter wheat farm is located in the south central area. The landbase 
consists of 480 acres of non-irrigated cropland (360 acres of wheat, 80 acres 
of alfalfa and 40 acres of grain sorghum) and 100 acres of pasture/other. The 
enterprise also supports a beef livestock enterprise consisting of 15 beef cows 
and 30 stockers. The market value of all land and buildings is $356,118. 

The 1980 average yields of crops per planted acre and livestock were: winter 
wheat, 26.4 bushels; grain sorghum, 44.1 bushels; alfalfa, 2.85 tons; steer 
calves (8), 435 lbs.; heifer calves (4) 426 lbs., cull cows (2), 915 lbs.; 

and heavy feeders (29), 705 lbs. The 1980 average prices were: winter wheat, 
$3.85 per bushel; grain sorghum, $2.95 per bushel; alfalfa, $60.50 per ton; 
steer calves, $96.44 per cwt; heifer calves, $85.74 per cwt.; cull cows, $48.35 
per cwt.; and heavy feeders, $83.30 per cwt. Labor was supplied by the operator 
and seasonal part-time workers. The detailed results for 1980 prices and yields 
are shown in table 3-5. 
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Table 3-2. 


Cash Income 
; Crop Receipts (net 


of share rent) 


Cash Farm Expenses 
Seed 
Fertilizer 
Chemicals 
Wages for hired labor 
Fuel & Lube 
Machinery Repairs 
Machine Taxes 
Other (grain drying) 
Insurance 
Int. on Operating Capital 
Int. of Intermediate Debt 
Int. of Real Estate 
Debt - 11.3% 
Principal payments on 
Debt (d) 
Other Costs (e) 
Total Cash Expenses 


Net Cash Farm Income 
Non Cash Expenses 
Depreciation 
Total Net Farm Income 


Allocations 
Family Labor 
Operator Labor 
Additional Family Living 
Allowance (£) 
Total Allocations 


Return to Equity 


a) Owns all assets 


Operating Statement for Representative Illinois Farms with 1980 Prices 





33493 
40,031 


55,464 
pe he 
44,065 
400 
4,104 


7,496 
12,000 


‘* "32,065 






Full Owner (a) 


24,705 
1,697 
3,193 

72,096 

23,399 

ee 

12,000 

400 
4,104 


7,496 
12,000 


-0- 


b) Rents all land but owns other assets 


c) Owns half the land and 100 percent of other assets 

d) Principal is 6.87 percent of interest on land debt 

e) General farm overhead 

f) To bring family labor & operator labor up to the $12,000 minimum 


Tenant (b) owe 
y|Minimum Equity|100% Equity {Minimum Equity{100% Equity |Minimum Equity 


1,951(g) 


g) Landlord pays this much of the interest on harvesting equipment 


ZQoS 
1,951(g) 


pep 
27,544 


20,203 
9,181 
11,022 
400 
4,104 


7,496 
12,000 


-978 


Part Owner (c) 


3,193 
3,193 
32,506 
39,115 
10,290 
28 ,825 
400 
4,104 
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7,496 
12,000 


16,825 
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Table 3-3. Operating Statement for Representative Montana Farms with i980 Prices 


Full Owner (a) Tenant (b) Part Owner (c) = 
Minimum Equity/100% Equity |Minimum Equity/100% Equity |Minimum Equity 









Cash Income 
Crop Receipts (net 
of share rent) 80,960 80,960 
Cash Farm Expenses 
Seed 80 ,960 80,960 
Fertilizer 80,960 80,960 
Chemicals 80 ,960 80 ,960 
Wages for hired labor 80 ,960 80,960 
Fuel & Lube 80,960 80 ,960 
Machinery Repairs 80,960 80,960 
Other Production Expenses 80,960 80 ,960 
Insurance 733 733 
Int. on Operating Capital - 3,831 
Int. on Intermediate Dept - 
Int. on Real Estate Debt - 
| Principal payments on 
Debt (d) - - 
| Other Costs (e) 6,144 6,144 6,144 
Total Cash Expenses 45,727 49 ,558 #45,727 49 ,558 
Net Cash Farm Income 51,425 15,210 35,233 31,402 
Non Cash Expenes : | 
Depreciation 24,895 24,895 24,895 24,895 
Total Net Farm Income 26 ,560 -9,685 10,338 6,507 | 
Allocations | 
Family Labor 1,198 1,198 € 1,198 1,198 | 
Operator Labor Ba r/tfed 35 /¢2 S| 7/7/94 VeaTiUle 
Additional Family Living wb 
Allowance (f) 7,030 7,030 7,030 7,030 
Total Allocations 12,000 12,000 12,000 12,000 
Return to Equity 14,530 -21,685 -1,662 -5 ,493 





a) Owns all assets 

b) Rents all land but owns other assets 

c) Owns half the land and 100 percent of other assets 

d) Principal is 6.87 percent of interest on land debt 

e) General farm overhead 

f) To bring family labor & operator labor up to the $12,000 minimum. 
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Table 3-4. Operating Statement for Representative Mississippi Farms with 1980 Prices 


Full Owner(a) Tenant (b) Part» Owner~(c) —._...- 
Minimum Equity/100% Equity |Minimum Equity|100% Equity |Minimum Equity 











100% Equity 


Cash Income 
Crop Receipts (net 








of share rent) 275,753 275,753 210,157 210,157 242,955 242,955 
Cash Farm Expenses 
Seed 8,512 8,512 7,810 7,810 8,161 8,161 
Fertilizer 15335 13,335 10,271 10,271 11,803 11,803 
Chemicals 53,668 53,668 53,668 53,668 53,668 53,668 
Wages for hired labor 18 ,533 18 ,533 18 ,533 18 ,533 18 ,533 18,533 
Fuel & Lube 21,275 21,275 21,275 21,275 214275 2is2i5 
Machinery Repairs 37 ,692 37 ,692 37 ,692 37 ,692 37 ,692 
Custom Operations 2,415 2,415 2,415 2,415 2,415 
Ginning 21,316 21,316 15 ,987 18,651 18,651 
Other Production Expenses 9,838 9,838 9,838 9,838 9,838 
Insurance 1,110 1,110 1,110 1,110 1,110 
Int. on Operating Capital - 1210 7,210 7,210 
Int. on Intermediate Debt - 1,951 - = 
Int. on Real Estate Debt = 5,945 = = 
Principal payments 
on Real Estate Debt (d) - 408 - . - 
Other Costs (e) 5,258 5,258 Die2oG 5,258 5,258 
Total Cash Expenses 92552 208 ,466 183 ,857 191,067 195,614 
Net Cash Farm Income 83,201 67,287 26,295 +19 ,090 47 ,341 
Non Cash Expenses ‘ 
Depreciation 55,286 55,286 55,286 55,286 55,286 
Total Net Farm Income 27,915 12,000 -28 ,991 -36,201 j -7 ,945 
Allocations 
Family Labor 25155 25155 2155 PAI MY) 255 
Operator Labor 6,347 6,347 6,347 6,347 6,347 
Additional Family Living 3,498 3,498 3,498 3,498 3,498 
Allowance (f) 
Total Allocations 12,000 12,000 12,000 12,000 12,000 
Return to Equity 15,915 =0= -40,991 -48 ,201 -19 ,945 


a) Owns all assets 

b) Rents all land but owns other assets 

c) Owns half the land and 100 percent of other assets 

d) Principal is 6.87 percent of interest on land debt 

e) General farm overhead 

f) To bring family labor & operator labor up to the $12,000 minimun. 
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Table 3-5, 


Cash Income 
Crop Receipts (net 


of 


share rent) 


Cash Farm Expenses 
Seed 

Fertilizer 
Chemicals 


Wa. 


ges for hired labor 


Fuel & Lube 


Mai 
ot 
In 
In 
In 
In 


chinery Repairs 

her Production Expenses 
surance 

t. on Operating Capital 
t. on Intermediate Debt 
t. on Real Estate Debt 


Principal payments 


fe) 
Ot 


Net 
No 


m Real Estate Debt (d) 
her Costs (e) 
Total Cash Expenses 


Cash Farm Income 
mn Cash Expenses 


Depreci ation 


All 


Total Net Farm Income 


ocations 


Family Labor 
Operator Labor 


Ad 


ditional Family Living 


Allowance (f) 


Total Allocations 


Return to Equity 


b) 
c) 
d) 
e) 
f) 


Owns all assets 
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4,294 4,953 
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5,659 5,659 
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55,466 
















36,158 23,625 26 ,406 
















11,625 
24,533 


11,625 
12,000 


11,625 
14,781 


























1,713 1,713 1,713 
5,411 5,411 5,411 
4,876 4,876 4,876 








12,000 


12,000 12,000 












wie 2,781 





12,533 





Rents all land but owns other assets 
Owns half the land and 100 percent of other assets 
Principal is 6.87 percent of interest on land debt 


General farm overhead 


To bring family labor & operator labor up to the $12,000 minimum. 


Operating Statement for Representative Kansas Farms with 1980 Prices 


Full Ommer(a) pare Omer (c) 
Minimum Equity/100% Equity BENS ess a Equity |Minimum Equity 


68,335 


2,084 
4,953 
689 
643 
5,659 
4,336 
22,129 
576 
2,244 
283 
238 


16 

840 
44,710 
23,625 
11,625 
12,000 


1,713 
5,411 
4,876 
12,000 
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APPENDIX 4. 


Farm Growth Through Periodic 


Refinancing of Assets 
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APPENDIX —- FARM GROWTH 
THROUGH PERIODIC REFINANCING OF ASSETS 


With the rapid rise in land values over the past decade, some farmers 


undertook growth strategies that were uncomfortably similar to the disrup- 


tive pyramiding schemes widely practiced by some businesses during the 


first part of this century. The strategy is growth through leveraging of 


appreciating assets by periodically using the appreciation as the base 


for additional borrowing. When incomes in the farm sector or increases in 


asset values are above average, this strategy can earn phenomenal rates of 


return on equity, but when incomes are below average, losses can quickly 


bankrupt the operator. 


4 


The general procedure followed in using such a strategy on annual 


basis (its most extreme form) would be: 


ve 


Purchase land with the minimum amount of equity required to 
qualify for the loan. ‘ ot 

The operator farms it, and the residual return to land is com 
puted at the end of the year, that is, the amount that remains 
after cash farm expenses have been paid and family living 
expenses met, along with an annual allowance for depreciation 

of farm assets. 

During the year, land prices are expected to rise. Since 

the mortgage is for a fixed amount, the owner's equity would 
rise by an amount equal to the capital gains to land. 

Since the owner's percentage equity at year-end would exceed the 
level required by the lending institution, the owner then seeks to 
refinance the mortgage to obtain cash for expansion and drop the 
equity proportion back down to the minimum level required. In 


other words, most of the capital gains to land would be monetized 
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within the year through refinancing (all except the proportion 
required as additional equity in the new loan). This money is 
then used to pay interest costs on the original loan and to 
finance additional land purchases. 

The above procedure describes the effects in the first year of any farm 
expansion using maximum leverage on land assets. The risks in the first year 
are the same whether it is done every year, every few years, or once in a 
farmer's lifetime. 

The implications of this analysis should be highlighted “ii genet: 
discussion. The strategy for growth described here is a very high-risk 
strategy. Conditions favorable to its use are continuously high nent 
residual returns to land and continued high nominal Piereean in land values. 
When farm incomes drop and increases in land values begin to’“level off, the 
means for refinancing the interest due on heavily indebted pedatanare no. 
longer available to highly leveraged farmers and the likely outcomes are 
defaulting on contractual payments and, possibly, loss of the business. 


The following equation can be used as a simplified framework to iden- 


tify the important variables involved in this rapid growth strategy: 


Nominal 
return on = Xl + X2 — X5(1-X4) - (1-X4)(1+X2)X3_ x 199 
equity X4 


where Xl = Nominal net residual income to land expressed as a 
proportion. 


x2 = Returns to land from nominal capital gains, expressed 
as a proportion. 


X3 = Costs incurred in refinancing, expressed as a pro- 
proportion of the amount to be refinanced. 


X4 = Minimum equity proportion required by a lending 
institution. 


ye) = Interest rate on land. 
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A-33 
To be successful, the nominal residual to land, Xl, plus the nominal 
capital gains to land, X2 must exceed the interest cost, X5(1-X4), plus the 
refinancing cost, (1-X4)(1+K2)X3. 
Two examples, for 1979 and 1980 using the full owner Illinois farm will 
illustrate the two possible outcomes of this high growth strategy. The 


following assumptions are made for these two years: 


1979 1980 
Xl, Nominal net residual ‘nceda to land = 3.97% 3.20% 
X2, Nominal capital gains return to land cd 8.6 % Welt 
X3, Refinancing costs = Tee i DEAL 
X4, Minimum equity required by lender * 20 2% 20 % 
X5, Interest rate on real estate loans = 10 2% 11% 


1979 Conditions. 


Inserting the 1979 values into the equation gives: 


Nominal 
equity -20 : 


In 1979, the Illinois farmer would have earned a rate of: return on equity 
of 18 percent. Similar analyses for the years 1972 through 1979 would show. 


even higher nominal rates of return to equity. 


1980 Conditions. 


Inserting the 1980 conditions in the equation gives: 


Nominal 
equity 20 


Under 1980 conditions, the Illinois farmer with maximum leverage 


would have run the risk of defaulting on the mortgage. 


This analysis assumes farmers and lenders are confident that land prices 


will go up and they are willing to take high risks to expand their farms. 
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A-34 


Most farmers, however, are not high-risk takers. They prefer instead to 

build their equity up to safe levels as witnessed by the greater than 80 
percent equity level in farm assets for farms in all sales classes. Another 
assumption implicit in the analysis is that a lending institution would 

be willing to refinance a mortgage periodically so that a farmer could pursue 
such a rapid growth strategy. Lenders prefer to have the interest repaid 

each year and are wary of refinancing the interest due back into a new mortgage. 
To keep businesses operating, lenders sometimes have no choice but to refinance 
a farmer unable to make payments during years of relatively low income. But 

to pursue such a course with the obvious intent of pyramiding is unlikely, 
unless the rewards to the lender for taking the additional risks are relatively 
high. Consequently, the lender would be expected to increase its terest 
rates or refinancing charges. When a lender increases its interest charge due 
to a perceived increase in the riskiness of a loan, the risk faced by the 
farmer increases because the spread between the return items, X1+X2, and the 
cost items, X3+X5, decreases or may become increasingly negative occurred in 


1980. 
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APPENDIX 5. 


Selected Characteristics of Some Major 


Farm Types by Regions * 






'e&) be toele2 


Tay 





apPENDIX 5. PRODUCTION STRUCTURE OF U.S. AGRICULTURE pa 

This appendix contains a brief detailed examination orf production struc~ 
ture for four different types of farms in three different regions based on the 
1978 Census of Agriculture: 

o Dairy farms in the Upper Midwest (Wisconsin and Minnesota), 

o Corn-soybean farms in the Cornbelt (western Ohio, Indiana, Illinois, 

Iowa, and eastern Neb raska ), 
o Hog farms in the Cornbelt, and 
o Cotton farms in the Mississippi delta (Arkansas, Louisiana, and Missi- 
ssippi). 
Four farm types are inadequate to cover the range of agricultural ie in 
the United States. but limitations of time and space require the restriction. 
The conclusions that can be drawn from the information contained here both 
support the previous statements about the general nature of agricultural 
structure, and reveal the variation in structure within the United States. 
spel 

The farms upon which these descriptions are based were selected by samp- 
Ling a transect of counties lying along the major axis of each region (see fig. 
1) In the case of the Mississippi delta, which is smaller, more irregularly 
shaped , and has more 
sharply defined boun- 
daries than the Mid- 
west, two parallel 
transects were used, 
one on either side 


of the river — in 


order to secure a more 


\ 
Mississippi Delta 





representative sample. 


Figure 1. Tramsects of three U.S. farming regions 
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The 1978 Agricultural Census records for these samples of counties were 
accessed by means of the Census Typical Farms Program. Those farms which had 
50 percent or more of all sales originating from the commodities of interest 
were sorted from the rest, and subsequently analyzed for their salient charac- 
teristics -- acres, crops, livestock, sales, age, tenure, form of business or- 
ganization, and off-farm work. The 50 percent definition is the one employed by 
the Census in classifying farms by the Standard Industrial Classification (SIC). 

The final stage of the analysis was to sort out a further subset of the 
farms, the modal group. This group of farms consisted of those SIC farms 
(dairy, for instance) whose constellation of characteristics (the-relative 
proportion of dairy sales, cattle and calf sales, and crop sales in ne 
case) were most frequently encountered. The modal group accounted for 13 to 
33 percent of the SIC farms, and differed in a number of regards from the 


average of the SIC farms from which it was drawn. In all cases the mdal 


group contained more farms than did the average group. 


r 


Dairy Farms in the Upper Midwest 


The upper Midwest (Wisconsin-Minnesota) is a major dairy region of the 
country. A transect of this region was chosen which ran in a northwesterly- 
southeasterly direction, from Walworth County, Wisconsin to Stearns County, 
Minnesota. A total of 14 counties were encompassed in this transect, and 
24,233 farms contained in the 14 counties. Several major cities were in the 
path of the transect: Janesville, Madison, and La Crosse, Wisconsin, and 
Minneapolis, St. Paul, and St. Cloud, Minnesota. The transect contained 12.6 


percent of all the farms in the two states. 
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Table 1. Dairy farms, in the upper midwest transect and the region A-38 


Percent in dairy farms 





All farms Dairy farms 
Item in transect in transect In transect In region 
Farm numbers 24,233 8,935 36.9 30.7 
Acres 4,924,245 2,281,818 46.3 32.2 
Harvested acres 2,982,795 | BY ho Py Ae 47.1 30.5 
Sales 1/ $1,044 $518 49.6 38.0 
Dairy sales 1/ $436 $398 91.3 91.8 
Milk cows 406,766 365,997 90.0 89.8 





1/ In millions. 


As can be seen from table 1, dairy farms are more heavily represented int 
the upper midwest transect sample than in the region as a whole. Mohe. pian 
one-third of the farms were dairy farms, nearly one-half of alI farmland was 
in dairy farms, and virtually. one-half of all sales came from dairy farms. 
These dairy farms are predominantly full-owner, sole proprietorships, with 
very little off-farm work (see table 2). The bulk of them are in the $40,000 
to $100,000 sales class. More than 75 percent oftheir AAR en Pe dairy 
products. A detailed graphic comparision of the five sales classes according 
to size and composition of sales, cropland, livestock, and land rental are 
presented in charts 1, 2, and 3, and figure 2. 

The selection of the modal group was made on the basis of the composition 
of sales. Farms with more than 90 percent of their total sales coming from 
dairy products, less than 10 percent from cattle and calves, and 0 percent 
from crops was the combination most frequently encountered. The modal group 
was found to contain about 13 percent of the dairy farms. Compared to the 
entire sample of dairy farmers, these operators were younger, were more often 


full owners and sole proprietors, had fewer acres and sales, worked more days 


off farm, and relied almost entirely on dairy as the sole source of farm income 


(see table 2 and charts 1, 2, and 593 
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Corn-soybean Farms in the Cornbelt 


The Cornbelt is a broad region, stretching from from central Ohio to east— 
ern Nebraska. A transect was chosen which runs east to west through the heart- 
land of the region, from Pickaway County, Ohio to Antelope County, Nebraska, 
encompassing in all 36 counties and 42,564 farms. The transect included several 
major cities -- Springfield, Ohio; Muncie, Anderson, and Lafayette, Indiana; 
Peoria and Galesburg, Illinois; and Des Moines, Iowa -- and passed within 25 
miles of Columbus, Indianapolis, and Omaha. The transect Coneained 9.6 percent 


of all the farms in the region. 


Table 3. Cash grain farms, in the transect and the region oe 


Cash grain Percent of cash grain farms 


All farms farms in 

Item in transect transect 1/ In transect In region 
ee 
Farm numbers 42,564 24,457 eT iPey o 51.9 
Acres 11,601,196 7,306,132 63.0 61.0 
Harvested acres 8,668 ,533 5,928 ,693 68.4 Py pg! 
Corn-soybean acres 7,620,124 5,547,236 af T2ec 67.0 
Sales 1/ a $2,732 $1,258 46.1 46.7 

Cash grain sales 1, $1,306 $1,098 ..- 84.1 83.2 


I$ 


1/ Census information on farms classified by separate grain sales not available. 
2/ In millions. 
The sample is very representative of the region as a whole (see table 3). 

Cash grain farms 1/ (principally corn and soybeans; wheat and oats to a minor 
degree) accounted for over one-half of all farms, a higher proportion than in 
the region, and a slightly higher proportion of acres (total and harvested), 
sales (total and cash grain), and acreage devoted to corn and soybeans than 
the region. These corn-soybean farms are rather evenly split between full 
owner, part owner, and tenant (tenant to a lesser degree), and are predominantly 


sole proprietorship (see table 4). Sales volume is rather evenly spread among 
ee 


1/ The Census does not collect sales information on the separate grains. 
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A-44 
che five sales classes, but tends to fall in the midrange, $20,000 to $190,000. 
More than one-half of all corn-soybean farmers engage in off-farm work. A 
detailed graphic comparision of the sales classes according to size and composi- 
tion of sales, cropland, livestock, and land rental is presented in charts 4, 5 
and 6, and figure 3. 

Since information on sales by separate grains is not available, selection 
of the modal group was made on the basis of the composition o£ crop acreage. 
Farms with a combination of 40 to 60 percent of their harvested acres in corn, 
35 to 55 percent of their harvested acres in soybeans, and less than 5 percent 
of their harvested acres in haycrops were most frequently Be eae ek oe 
modal group was found to contain about 28 percent of the cash grain farms. 
Compared to the entire sample of cash grain farmers, these operators were more 
often part owners and tenants, had more land and more gross sales, worked fewer 


days off-farm, and specialized to a greater extent in corn and soybeans (see 


table 4 and charts 4, 5 and 6). o 


Hog Farms in the Cornbelt 


Besides being a primary producing region for corn and soybeans, the Midwest 
is a major producer of hogs. The transect counties of the five Cornbelt States 
pass through major (although not necessarily the maximum) concentrations of 
farm hog inventories. Unfortunately, the Census does not publish hog farms as 
a separate SIC farm type, making it impossible to compare the hog farm compon- 
ent of the transect with the hog farm component of the region. Presumably, the 
transect is fairly representative of Midwest hog farms, due to its size and 
location in the Cornbelt. 

Hog farms are mostly full owner operations, are predominantly sole propri- 


etorships, have sales in excess of $40,000 in the majority of cases, and are 
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Table 5. Hog farms, in the transect 


Percent in hog farms 


All farms Hog farms 

Item in transect in transect In transect In region 
ee SE 
Farm numbers 42,564 6,276 14.7 NA 

Acres 11,601,196 570,202 11.8 NA 
Harvested acres 8,668,533 937,919 10.8 NA 

Sales 1/ $2,732 $447 16.4 NA 

Hog sales 1/ $518 $332 64.1 NA 

Hogs 337d 5,936 2,298,103 60.9 NA 


EEE SEelll 


1/ In millions. 
NA = not available. 
about evenly split between some of f-farm work and no off-farm Borel (sec fable 6). 
Approximately three-fourths of their sales come from hogs. The edecretct 
corporations is nearly twice that of dairy farms or corn-soybean ae A de- 
tailed graphic comparision of the five sales classes according to size and 
composition of sales, cropland, livestock, and land rental is presented in 
charts 7, 8, and 9, and figure 56 } ot 

The selection of the modal group was made on the basis of the composition 
of sales. Farms with a combination of greater than 85 percent of sales from 
hogs, less than 5 percent from cash grain, and less than 5 percent from cattle 
were most frequently encountered. The modal group was found to contain about 
26 percent of the hog farms. Compared to the entire sample of hog farmers, 
they were considerably younger (37 years, average age), operated many fewer 
acres, had 30 percent less gross sales of frm products and relied almost ex- 
clusively on hogs for farm income (see table 6 and charts 7, 8, and 9). Unlike 
the entire sample of. hog farmers, who rented in approximately 88 percent more. 


land than they rented out (which was 16 percent of total operated acres), the 


modal group rented in only 1 percent more than they rented out (22 percent). 
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Cotton Farms in the Mississippi Delta 

The Mississippi Delta, in the States of Arkansas, Mississippi, and Louis- 
iana, is one of the major cotton producing regions of the country. Beause of 
the irregualr outline of the Delta, and the tendency of more cotton to be grown 
east of the river, and relatively mre soybeans west of the river, a double 
transect was chosen which ran north-south roughly parallel to the river. The 
western transect ran from Clay County, Arkansas to St. Landry County, Louis- 
iana; the eastern transect from De Soto County, Mississippi to Pointe Coupee 
County, Louisiana. Together the two transects encompassed 32 counties (16 coun- 
ties each), and contained a total of 19,634 farms. The transects. included | 
several small cities -- Jonesboro and Forrest City, Arkansas, and Wiis hit 
and Natchez, Mississippi -- and passed within 25 miles of the major cities of 
Baton Rouge, Memphis, and Jackson. The transect contained 12.9 percent of alt 
the farms in the three States. 

Cotton production is much more important in the transect area than in the 
region in general (see table 7). Cotton farms are’ nearly four : fos aS numerous; 
they contain almost one quarter of all harvested acreage, and account for more 
than a quarter of all sales. They are largely part owner operations, are pre- 


dominantly sole proprietorships, and although farms are rather evenly spread 


Table 7. Cotton farms, in the transects and the region 


Percent in cotton farms 
All farms Cotton farms 
Item in transect in transect In transect In region 


CSS 


Farm numbers 19,634 Spitn e l3<3 4.5 
Acres 821575653 1,760,988 21.6 11.6 
Harvested acres 4,799,641 1,383,969 23607 1729 
Cotton acres 999,557 Tae 7oUL ie 7226 
Soybean acres 3,935,064 603,576 ite | jeri 
Sales 1/ $1,100 $299 Diode 13.8 
Cotton sales 1/ $292 $223 76.4 76.0 


Se aioe aes lee ee 


1/ In millions. 
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A-49 
among the tive sales classes, almost one-nalf of them have sales in excess of 
$40,000 (see table 8). Nearly three-fourths of their total sales come from 
cotton. More than two-thirds of the operators do not work off the farm. A 
detailed graphic comparision of the five sales classes according to size and 
composition of sales, cropland harvested and and land rental is presented in 
charts 10, and ll, and figure 5. 

The selection of the modal group was made on the basis of the composition 
of sales. Farms with a combination of 65 to 85 percent of sales from cotton, 
15 to 35 percent of sales from cash grain (soybeans essentially), and less 
than 5 percent from cattle were most frequently encountered. This mix of 
commodity sales was used as the definition of the modal group, Aenehe 
mix varied noticeably from north to south through the transects (soybeans were 
more prevalent in Arkansas and Mississippi than in Louisiana). The modal 
group was found to contain 33 percent of the cotton farms. Compared to the 
entire sample of cotton farmers, they were slightly younger, were more often 


tenants, operated larger acreages, had more gross sales of farm products and 


worked off farm slightly less (see table 8 and charts 10, and 11). 


























ee renee 
tc Be@a5xe0 6 Lae svad mac? to Yisn—snée Seneta sceail» 


Zz 


: cs ; 
®@ iajc2 tked7 to aAtqwoi—eetds yiszesl thas ited 


7) 
Hf oH 
) 2ic Agow Jon ob sratetegs sad to ubuido ee nae ae 
> Pie = 4 aeweln eo f ' ~~ & d ¥< ~ ai * 
T0: eal5 eels ‘i>? #829 20 sor #2909 
(azue2 boel bus bose beteevtad foalqos> \@elee 30 
: ' my 
-C swell baw , il hoe +0. 
2 ne 


. ' : . rp _ 
eoqmo> ofS 2c .eby oJ 10 sbamz ssw qvom Laban add Bo golsosles! 





2 aslee 30 32807 &8 a3 28 to wokseckapes «2 doh eeriet . & 
[ it ndvom) ai ieas mot? esles to tras | = 
: Yijoseres 2 itsex stew elzse5 aost — 
u e +&D Et & if ert @6¢ 6b 


otu ene eS 


f }) 200earets eds dpuctds dayoe o3 Arron wort Vidssstion 

oeteiool ot neds iggheatnstMé bos asenaizA nt 228 278" 
) DS TAqQro, ‘@7Ial nO7I05 edz Io Insotmsy EC slesnos of cue? a 
By ov ,tagouoy (lidgile ezew yes , erem@rat 209309 ‘to oSqaus 


_ 
oe G5oubOag gies io usie® asorg etom hed ,eegse re tegzel bess 


(Li bam ,OL azxed> bee 8B aided ase) evel yisdigilie 








me a 





© 
ra) 
l 
Tt pee 
VN C°4L C62‘ 66 
0°O0T G°ZL 866‘ OTT 
VN 9°4/ 14S‘ 182 
VN €°EL O7L‘S9 
VN 6°41 6ST‘ 6z 
VN Z°9OL L18‘4¥T 
VN 9°82 096‘¥4 
O°cT 9°91 LIO‘EE 
L£°9 0°64 9S1‘°49 
0°OT €°¢l 9ZE‘€6 
€°89 T°vL OSS‘ 121 
0°0 
9° 8°4/ 778‘ OTE 
a Sa 8°SL' O€8 ‘STE 
€°SsTt 9°41 O1Z‘Z1z 
9°Sl O° +L 090‘S9 
4° OF SL 8E7‘9S 
6°74 T°¢l Oly‘ SZT 
9°47 T°SL 148° 76 
sseToqns so[es T8703 so[es 
ay7 ut jo quooied se TeIOL 
Ssu1ey s9T[es uo03409 
Tepow jo 
qusd190qg 


wmiey sde19Ay 





G8s 
cTt9 


77S ‘T 
284 
LS2 
gel 
[s 


LOZ 
Gey 
ces 
LOL 


ZLS 
C8s‘T: 
yT'T 
724 


EVE 


CSL 
70S 


sa19V 


64 


BY 


84 
94 


OS 


“€S 


dys 
LY 
£Y 
OS 


OS 
6” 
84 
6” 


cy 


84 
9¢ 


a3y 





suoy Ing f14s}p pue sat zjojd 


00°O0T ZIO‘E 
O°€€ C66 
hye Z18 
g8°1z 8S9 
8° +T Loy 
T°€l v6E 
€°€Z TOL 
. 9° FT — 604 
8°9 O61 
€°IT LTE 
9°19 468‘T 
9° LT 
Cec 19T 
T°€T 6€ 
0°18 0vH<Z 
GSGe 89L 
C°S8y 094°T 
0°92 18L 
swiegjg Tle SMIeJ 
jo qUsDI9d JO isquny 


aTqeo Ft {dde Jou = WN 


°3u Fjz0dei suey Tre jo 


quasied se paan8qyz sem quooied {$y10M waej-JJo J1oda1 0} peT}ey swiez Jo Juaozed ¢ Ata ewyPRorddy /T 


BsuIeJ [IV 


dno13 [epow 


v10u 10 000‘ OOTS 
666 ‘66-000°0%$ 
666‘ 6€-000‘ 02$ 
666‘ 61-000‘ 0I$ 
666‘ 6-0$ 

SS8BTD sates 


aiow 10 skep (QZ 


skep 661-001 
skep 66-1 
skep Q 


/{ AIOM W1eJ-JJO 


19410 

Ay yuejyuou ‘uoyz.e1r0d10g 
Atyuey ‘uoz.es0d109 
dyysisuqieg 
dyysioqetzadoad aos 


queusy, 
JauMO 41ed 
19auMO TINY 





sseToqns 
w1ied 


a 


BI [9p iddtss}sstw ay] uy swzez U0R20D °Q Tq] 





- — 
7 a 





5 ; 








as leior — 89404 ‘ad Jo tnea794 2 
eslas eqrsit ifs sare ; 





ES, fe 











@.64 ~ eat O16, esi 22¢ 8 e.6e 08s, 1 
4.0€ £.23 SE£. 82 eet Sa é.é2 bat 
be ‘= : — 
dae - ; 2. 3F 0.0% 006,24 ssa ep, 0.48 Oé2,$ 
ew ee. ir BOs a. aT G1£,S55 aAdl. Ba i.€i see 
~ oe eae oo 2 $.20, Of88,8IE 262.5 £.2 rat 
| 4. 8, at £S8.a1e sve o2 4. Vi 
/ 6.0 
E.8a ~ £. at O@2,18f ar 02 &.%@ beat 
0,01 £.at ase ,£e sez és £11 tie 
¥.2 0.ef azt da cfs vA 8.a oe! 
0.2! a,a% T1060, £€ tos ao ~ 3 éf COA 
aw @.8% Ode, A 22 £2 €.€S rot 
Au £,d% Vib, of re | 02 1.€! oee 
As ©, at O71. ec cze Ba 6.ai Cae 
oy €.&T Ost, 2a s8e aa 8.é5 82a 
ay a.a% e0,08S <82,3 as , OS tis etce 10 00/0016. 
/ . ere aoe. 
0.001 2. s1 S0¢.0f1 efa ae 0.£€ zee quozg faboM 
Avi ee ees, ry cé¢ eo 00, 00% £10, eats} [1h ~ s 
re oad 
‘ ee ne a re =~ = —- = ee ae a ee aa = one ee ne ae ia ; 
S nSoTSq #8 bewgli waw Joeo2eq {vow atal-tie gzoqgez 03 belle? sated to ansazsq ft (lssce LrowqqA WO ue 


-poijzoqs3 etal Lis 10 7 


=) ¢ 









eee) cy 666 “66 666 “6E 666 “61 
O00 “OUIS -000 “Ors -000 “02S -000 “Os 666 °6 “OS 
—| 
-) ; ; - ‘ \ celia Poe =| ee we Se wv 
t ——4 
% ano pe ques, se10V Aer | 
eee a 





8 ee eee cae ces 5 ents | Se eS = EDS Say SERS © = SETS 


us pequies qeu eesoy 


— 


ee. 






Y 


as | Pe 
Sw — 
——S _ ae 


uy peques jeu entd peusg 
tpe osedo e@eeucy' 






S2 


os 





GL 


oot 


quescsed 


SssD[J Se[PS Aq seucy 


peyzouedg 4° uotzrsoduwo7 


oe ose ‘68 se ‘oe 006 ‘at 
oc ‘core -000 “Dre -p00 0z¢ «06 -000 DIS 00 8-08 


008 


002! 





a 4e4r30 oost 
euveqtos V//) 
1003309 
lp eS a Te ee oo02 
eesoy 


ssD[J Seles kq wuv4 ued 
; puo , dos pe ysersoy} eBoueay 
tr 244 


— — WUD 4 UOFFOD D34[ed 








s Sry 
dno 4 ay 
tepoe ae age ae eves 666 68 666 ‘BE ens ‘8! : 
eBesery oSerory ooo ‘cole © -co0‘Dre §= -0000z8 = -000 “018 006 ‘6-08 





oooo0t 


ooo002 


4ey30 OOOO0E 
uzoub Yeo) V//, 
U03307 ae | 
a Se ESNet cee ooooor 





ssD[J Se[°S Aq wu0 4 ued se[DG eBouery 


or 3°43 


1ddtsstssty 


% 


Oo cause 


he 

ee 

rn 
& t 
2 
- f 
ior 
WY © 


Salee 


rpowboergrau 61 


oo 

9 

6 n 
ry é 
> ai 





il 


1 





2466641 


AICI 





1022466641 


